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Che Political Eronomist. 


A FIXED PRICE OF GOLD.—TIIE BALANCE OF 
POWER IN EUROPE. 

Arter all that we have said from time to time, in this journal, on 

the subject of “fixing the price of gold,” we had indulged a ho 
that the fallacy on which such a notion is based would not be 
attempted to be revived. In this fair expectation we have been 
disappointed. On Thursday night, Mr Urquhart, in his speech 
in the Currency debate, not only returned to the charge, but attri- 
buted to it the most extravagant effects which any one of that 
school, either as a writer or a speaker, has yet done. Not only 
the whole of our present national distress, not only the present 
depression of trade, not only the present derangement of the 
money market, but every recurrence of similar disasters since 
1819, were all attributable to “fixing the price of gold” in that 
year. The failure of the harvest in 1845 and 1846, the huge 
speculations in railways during the last three years, all go for 
nothing: the cause of every evil is to be traced to the return of 
cash payments in 1819. Nay, more—not alone our commercial 
prosperity, not alone our monetary system, are placed in constant 
Jeopardy, but our political safety is endangered by “fixing the 
price of gold.” The Bank of England had to go upon its knees to 
the Bank of France in 1839, because we “fix the price of gold ;” 
the Bank of England was unable to return the obligation to the 
Bank of France in 1847, because we “fix the price of gold ;” 
France was therefore obliged to throw herself into the arms of 
Russia, and finally the Bank of England was obliged to do the 
same—all because we “fix the price of gold.” And thus the 
Bill of 1819 endangers the balance of power in Europe: the soli- 
tary fact that our law has declared that our coin of a sovereign 
should uniformly contain 5 dwts 3} grs of standard gold, threatens 

the peace of Europe. 

The first question which one naturally puts to oneself is, what 
was the state of the nation from 1796 to 1819,while we had no “ fixed 
rice of gold”—while the Bank had suspended cash payments, and 
k notes were not convertible? Had we then no periods of 
commercial distress, panic, and derangement? Were bad harvests 
then perfectly innoxious? Did periods o commercial speculation and 
excitement pass over then without a corresponding depression and 
ruin? Let us, who are not old enough to recollect the state of the 
country from 1800 to 1819, consult the history of those times—let 
us Consult the parliamentary records—let us examine the lists of 
bankrupts in the London Gazette—and we will find, from 1800 to 
1803 — 1808 to 1813—from 1815 to 1819—periods of suffer- 
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ing, monetarial derangement, panic, commercial distress, and ruin, 
greater, beyond all comparison, than any that have occurred since. 


ee aes aS Ie 


But again, we have a more simple mode of testing these extra- | 


vagant statements, even at the present day. Mr Urquhart was 
loud in his praise of the Scotch system of banking —attributed 


much of the success and prosperity of that country to that system | 


as contradistinguished from the English system uder the bill of 
1819. Now, we never have, nor are we now disposed to depre- 
cate the superiority of the Scotch system of banking; but while we 
agree with Mr Urquhart in the praise which he bestows upon the 
Scotch banks, we must remind him that they are as much under 
the influence of the bill of 1819 as are the English banks; that in 
Scotland the “price of gold” is “ fixed,” as much as in England; that 
the obligation of the Royal Bank in Edinburgh, to pay a gold coin, 
weighing 5 dwt 3} gr, for every pound of its engagements, is just 
as imperative asit is with the bank of England. 

But again, in the sense in which we “ fix the price of gold,” 
where is the nation that does not “ fiz the price” of either gold or 
silver, according to the accident by which one of the two metals has 
been selected as the standard of value? We “ fix the price of 
gold” because we have selected gold as our standard. France has 
fixed the “ price of silver,” because that country has selected 
silver as their standard. Russia has “ fixed the price of silver” for 
a similar reason; and every country which has a fixed standard of 
value, has in the same way “ fixed the price” either of go'd or 
silver. 

First. England has in this sense “ Aced the price of gold,” be- 
cause by law it 1s determined that our current coin of the sovereign 
shall uniformly contain 5 dwt 34 grains, or 123} grains of standard 

old; and as a pound of gold contains 5,760 grains, so it will coin 
into 46/ 14s 6d, and as each pound contains 12 ounces, so each 
ounce will uniformly contain 3/ 17s 10d of coin; and thus 
3/ 17s 10jd is the price of one ounce of gold. 

Second. France has in the same sense “ Axed the price of silver,” 
for by law it is determined that the franc shall uniformly contain 
3 dwt 54 grains of silver, or 774 grains of standard silver; and as 
a pound of silver contains 5,760 grains, so it will coin into 74 
francs 32 40-155 cents, and as each pound contains 12 0z, so each 
ounce will uniformly contain 6 francs 19 7-12 cents ; and thus 
6 francs 19 55-155 cents is the “ fixed price of an ounce of silver 
in France.” 

Third. The Russian Government has in the same sense “ fixed 
the price of silver;” for by a ukase of 1839 it is determined that 
the rouble, the current coin of the realm, shall uniformly contain 
13 dwt 12 grains, or 324 grains of standard silver; and as a pound 
contains 5,760 grains, it follows that it will coin into 17 roubles 
77 63-81 copecs, and as each pound contains 12 oz, so each 
ounce will uniformly contain 1 rouble 48 4-27 copecs, aad 
thus 1 rouble 48 4-27 copecs is the “fixed value” of an ounce 
of silver in Russia. 

Again in India, it is declared by a law of the company that each 
rupee shall contain 180 grains of standard silver ; and as a pound 
contains 5,760 grains, so it will coin into 32 rupees ; and as a 
pound contains 12 oz, so each once will uniformly contain 23 ru- 
pees, and thus 23 rupees is the “ fixed price” of an ounce of silver 
in India. - 

And so we might go on through nearly the whole of the civi- 
lised countries in the world, and show that wherever a standard 
of value has been fixed, and there are few —— now, there 
is a “fired price” of either gold or silver, according to the metal 
which each has adopted, in precisely the same sense as there is a 
“ fixed price of gold” in England, to which allour misfortunes are 
now attributed. 

In England, the “fixed price” of gold is 46/ 143 61 per lb; or, 
3117s 104d per oz. ' 

In France, the “fized price” of silver is 74f 32 40-155c per lb; 
or, 6f 19 55-155c per oz. 

1a Russia, the fed ceed of silver is 17 roubles 77 63-81 
copecs per lb: or 1 rouble 48 4-27 copecs per oz. 

In India, the “fized price” of silver is 32 rupees per lb; or 
2 2-3 rupees per oz. : 

if the “fizeg the price” of the precious metals have anything 
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to do with the balance of power, we may keep our minds very 
easy that that balance is well sustained, and stands little chance 
of being disturbed, owing to the uniformity of the practice. But 


it will be plain, as we have so often explained, that the term thus 
used does not imply a “fired price” in the same sense that a 
“fired price” of any other article expressed in money, but to all 
intents and purposes merely signifies a fixed quant:ty of metal iu 
the coin. 

The origin, however, and the convenience of the term “ price of 
gold,” as employed by merchants and cambists, is obvious, al- 
though its use has led to all the absurdity which has been writ‘en 
and spoken on the subject. It is simply this: —If a merchant re- 
ceives a bar of gold weighing exact!y 1 lb or 12 0z, he takes it to 
the Mint, and sells or exchanges it for coin; and in order to know 
how much coin he has to receive, he multiplics 3/ 17s 103d by the 
number of ounces, which for 1 Ib gives 46/143 61. Accordingly 
the merchant carries into the Mint 12 0z of gold in a compict 
state, and brings out of the Mint 12 0z of gold in coin, consisting 
of forty-six sovereigns, one half-sovereign, and 4s Gd in silver as the 
value of the small fraction over, or 46/ 14s 6d. 

When the Anti-Gold League extends its benevolent exertions 
beyond the limits of our own country, it will erect Anti-Silver 
Leagues in France, Russia, and Spain, silver being there the 
standard, and an Anti-Gold League in Portugal, gold being there 
the standard, 





THE NEW LAW FOR IRELAND. 

Ox Monday Sir George Grey explained the intentions of Govern- 
ment as to repressing crime and protecting life in Ireland ; and it 
must be highly satisfactory to the ministers to find their inten- 
tions very generally approved of. On all sides there is a convic- 
tion deep felt and strongly expressed, that above and before all 
things protection must be given to property and to life; and 
ministers seem, in acting on this conviction, combined with their 
often avowed conviction that the Irish must be fairly treated as 
well as made to respect the law, to have hit the golden mean, and 
gone no further than exactly to the goal required. Instead of 
singling out some counties, and applying to them, or applying to 
all Ireland, a stringent law, as was done on some former occasions, 
exposing the innocent and the guilty through a whole province, 
or the whole island, to similar vexat'ous hardships, the ministers 
propose to place in the hands of the Lord Lieutenant a power to 
proclaim any district, however small, such as half a barony, in a 
state of disturbance, and apply to thit, and that only, the provi- 
sions of the new law. Those provision, too, seem tolerably well 
calculated to meet the existing evils. 

In the disturbed and proclaimed district the Lord Lieutenant 
may increase the constabulary force; and the moveable con- 
stabulary force of Dublin, now 400 men, is to be increased to 600, 
to enable him to send an additional number to any such proclaimed 
district. ‘Th’s places a little army at his command to repress dis- 
turbance. Such a district will have to maintain all the consta- 
bulary raised in it, and to pay for the constabulary employed in 
it, and thus it will be mulcted at the instant it is proclaimed in all 
the expense likely to be caused by its criminality. In every pro- 
claimed district all persons, except justices of the peace, persons 
in the service of the army, the navy, the revenue, in the con- 
stabulary or the police, or employed to collect rates, and persons 
license: to kill game,are tobe prohibited, after a certain day, to carry 
or have fire-arms, except in their own dwelling houses. To meet 
the contingency of lives being threatened or endangered, the Lord 
Lieutenant is to have the power of authorising certain officers of 
the constabulary to grant licences to carry arms for the purposes 
of self-defence. Those who are suspected of carrying arms unlaw- 
fully, in the proclaimed districts, may be stopped and searched by 
the constabulary, and all arms so found may be taken away, and 
they will be forfeited to the crown. In p*oclaimed districts, too, 
the Lord Lieutenant may call on all persons, except those above 
enumerated, to deliver up all their aris, by a day to be named, 
and deposit them in some police station, under the penalties of a 
misdemeanour. After such a call the Lord Lieutenant may 
authorise a search for arms, and all that are unlawfully held will 
be forfeited to the crown. Constables, and others, wherever a 
murder is committed, are to have power to call on all males, between 
the ages of sixteen and sixty, to assist in searching for and secur- 
ing the murderer, and those who neglect this duty will be liable to 
be imprisoned for two years. This will make the whole popula- 
tion responsible for the arrest of criminals. Such are some of the 
principal provisions of the bill, which seems to have satisfied the 
judgment, and secured the almost unanimous sanction of the 
house. 

The reason for this is plain. The ministers deny none of the 
general principles they have always professed as to Ireland, but 
they recognise in common with all the world the existence of a 
great enormity, which every body agrees must be put down; and 
they frame a measure which, according to all the received maxims 
of law, is well calculated to meet and put it down. It contains no 
unnecessarily \exatious provisions. It ex‘ends no further than the 
very evil to be remedied. It goes straight and direct to the end in 
view. It bears on its face honesty and sincerity of intention, and 
convinces every one that it is proposed unwillingly, and only from 
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a profound conviction that it is necessary. Unlike all other similar 
and former laws, which were too often intended to secure the as. 
cendency of a party, this law goes to give security to the people 
themselves. Landlords are not the only persons who are murdered. 
Persons in very humble life, women as well as men, have b2en 
lately assassinated, and it is for the protection of these, as well as 
those, that the measure is requisite. It is for the protection of the 
people. A few—and we believe they are a very ew —ill-disposed 
persons have organised a tyranny of their own, which spares nej- 
ther sex, nor the poor any more than the rich; and to give 
strenzth to the well-disposed, to assure them that the law is strone 
for their protection is the object of the measure. It may not an- 
swer the purpose; scores of other well meant acts have failed; 
criminal law seems in almost every part of it like commercial law, 
a failure: but the general hope, if not the belief, is, that it will 
check the commission of murder, and therefore it receives general 
approbation. 

In principle, it places all the new power to be created in the 
hands of the Lord Lieutenant. Altogether, the calling the mea- 
sure into actual life will depend on his discretion. Till he speaks 
the word, it will sleep—an armed and terrible grant. Of course, 
he has been consulted on its provisions ; some of them h2 has de- 
vised ; and all have his approbation. H>, too, is convinced of their 
necessity, and recommends them. But Lord Clarendon has gained 
the confidence of all parties ; and supposing the power to be granted 
under the bill to be completely despotic, every person seems will- 
ing to intrust those powers tohim. It is almost the realisation of 
what is usually described as the best form of government—des- 
potism administered by a wise and virtuous man. Its effects are 
to be tested by experience, and, as administered by Lord Claren- 
don, they will form an experimentum crucis for the present system 
of restoring Ireland to prosperity and order. 


We hope for the best; we trust it will repress the horrible 
P ; 

crimes against which it is enacted. Though other similar laws 
have failed, as the house was reminded by Mr Horsman, they were 
enacted with different views. It has all the support which almost 
unanimity can give it. Sir Robert Peel, while he pointed out 
some objections to the measure, chiefly as not go ng far enough 
gave it his unhesitating and ungrudging support. There was, 
however, one circumstance mentioned in the debate, which inclines 
us to believe that the measure may be temporari!y most successful, 
and yet do nothing for the general improvement of the people. 
Supposing it gives nerfect security to property and life, those 
general beneficial effects may not flow from it which are anticipated. 
That circumstance is, that the disorders which the measure will 
cure are local, while the evils of Ireland are constitutional and 
general. We must place the evidence on this point before our 
readers. On opening the question Sir George Grey said,— __ 

I am happy to state that the general result of the tabular statistics of crime 
transmitted by the constabulary of Ireland shows that there has been a great 
diminution of crime recently, compared with former periods, when the attention 
of the house has been directed to the affairs of that country. The aggregate offences 
of all kinds reported by the constabulary have considerably diminished. Taking 
even the month of October, during which the crimes to which I shall presently 
feel it my painful duty to allude more in detail were perpetrated in rapid and 
frightful succession, the gross returns of the amount of crime for 1847, a3 com- 
pared with 1846, show a diminution of nearly one-third. The gross amount of 
crimes of all kinds—I allude to those crimes with which hon. gentlemen are 
familiar, and which are enumerated in the constabulary reports —committed in 
October, 1847, was 1,035 ; while the gross number of crimes committed in October, 
1846, amounted to 1,483. There has been a still more remarbable decrease 
since January last, for at that time crime had reached its marimum, and the 
number was 2,885, while in October, 1847 (as I have said), the number was 
1,035. I wish, therefore, distinctly to state, that it is no general bill of indict- 
ment which I am about to prefer against the people of Ireland. 


Thus, while in ove district frightful crimes increase, In other 
parts of Ireland crimes have diminished. Sir Georg: Grey 
added,— 


The total number of homicides throughout Ireland in October was 19 ; firing 
at the person, 32; firing into dwellings, 26 ; robberies of arms, 118 ; total, 195. 
But, on examining the returns, I find that of these 195 crimes, 139 were com- 
mitted in Clare, Limerick, and Tipperary, being 71 per cent of the whole number, 
though the population of these three countiesis only 13 per cent of the population 
of Ireland. Of the 19 homicides, three were committed in Clare, two in Lime- 
rick, and fivein Tipperary ; of the 32 cases of firing at the person, nine were in 
Clare, five in Limerick, and six in Tipperary ; of the 26 cases of firing into ren 
one wasin Clare, nine in Limerick, and tenin Tipperary ; and of the 118 —— 
of arms, 20 were in Clare, 50 in Limerick, and 19 in Tipperary. The robberies a: 
arms in these three counties are 75 per cent of all the robberies of arms in —— 
in Limerick they are 42 per cent, with a population of only 4 per cent 0 sok 
whole population of Ireland It is chiefly to these counties of Clare, Limerick, 
and Tipperary, that the observations I shall have to make will apply. , 846 

It will be recollected that similar statements were made in g x 
and the “ Protection of Life (Ireland) Bill,” was proposed sole y 0 
account of the condition of the five counties of Tipperary, eee 
Roscommo, Limerick. and Leitrim. Sir James Graham said, } 


moving the first reading of the bill,— OB os 
If it were not for the condition of five of those counties (the whole $2), and 
a member of her Majesty's Government, could not conscientiously propos, *'” 
Parliament would not be justified in sapportiug such a measure. . + 4 \ 
Those five counties to which I have referred, the present condition as —— 
only justifies, but calls for this measure, are Tipperary, Clare, ame 
Limerick, and Leitrim. . . There are five other counties in which snties 
has also increased, but not to so great an extent as in these. Those cou 
are, Cavan, Fermanagh, King’s County, Longford, and Westmeath. 


To quote a different authority, Mr Fagan said on Monday, od 


The people of Ireland deserved the eulogium which the right hon. es 
passed upon them this evening. The question was, why is it that, in 


ee 














counties, these crimes were annually committed ? Let the house look back forcen- | teeism, &c.: but whatever m: ; aati 
turies, and they would find this singular fact, that almost for centuries there : ; oe ong have been, or may be their effects 


had been a struggle going on tn particular localities: and the question was, why fe they are general, extending over the whole of Ireland, while the 
these particular localities these crimes should exist? What was the reason? | “Ties which alarm us are committed within a narrow space, and by 
He would not go into any elaborate description of what were the causes of this | # Small portion of the population. To put down crine there, and 
annual commission of these crimes in those localities ; but there was an unceasing. | give as much security to life and property in Tip rary, as is 
an almost permanent struggle between the proprietors of the soil and the occu- | enjoyed in Mayo or Sli 
piers of the soil. 


Aud a much higher authority, Sir R. Peel, said,— 
My firm belief is, speaking from the experience of 30 or 40 years, that there 
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, go, though indispensable, will not infuse 
any fresh energy into the inhabitants of these latter counties, and i 
of the other parts of [reland. How little we yet know of that 


ce ol i a ‘ °2Nne 

are certain districts in Ireland subject to all those great causes which lead to ee = thin ee vo ae calculated to benefit 
the disorganisation of society, and that there are some districts, for instance in |.” y> ink, De, inferred from a hope being anywhere 
Tipperary, where crime is inveterate and almost ineradicable. In 1814 I de- | ¢Mtertained, that to give security to life and property in Tippe-ary 
tailed cases of organised conspiracies to murder, directed against gentlemen of will have some effect in im roving Galway. Into the question of 
the highest respectability, exactly similar to those which have been laid before | the cause of these local crimes, or of remedial measures fur the 
the house by the right hon. baronet. I recollect perfectly well a case in which, | whole of Ireland, we wil not now enter : we shall only say that ae 
on each of three different roads approaching the town of Clonmel, five assassins, the repressive law will be productive of mis thief if it lead : 
hired by a party of considerable wealth, were stationed in order to insure the P he Irish _ oS Sees uu onc any 
execution of a magistrate of the highest respectability. But it is quite unfair to | PaPt Of the Irish to rely on it, or to re y on anything which the 
impute to Ireland crimes of this nature ; it is most unjust to judge of the general Goveroment can do to help them out of their degraded condition. 
disposition of Ireland from the iniquity of these particular districts. I declare, | [t will be almost as mischievous if it make any class of statesmen, 
ee — _ towns - ee ene See Sane and | because they no longer hear the stifled ery of the assassin’s victim, 

ork,—where the people are collec ogether in large ies, that they seem | . ‘ ° tine ¢ der in Tinner: Nae Tetetie 
to be almost more submissive to the laws, more obedient to the authorities, than done an that my _ me - end on ler ee — ary, they hav 
they are in this country ; and the same may be said of the inhabitants of Wick- | 402° @2ytuing to raise the social con:lition of Tveland, 
low and other counties. In many districts of Ireland I think the people are 
more peaceable, more resigned and patient under privation, than the people of , ; = j 
this country, and they are quite as obedient to the laws; and I conceive that 
| nothing can be more unjust than to judge of the general character of the people THE BOARD OF TRADE TABLES. 
of Ireland from those plague spots which have been mentioned. 


| Mr Roche, too, and other members, declared that they lived in W E are enabled to furnish our rea lers with th > B: yard of 7 ra le 
| perfect security, and had neither bolts nor bars to their doors. The on brought down to the 5th of Nov. the chief items to which 
| same fact is generally true of the north of Ireland, and thus it is | Ve have to call the attention of our rea lers in the present a - 
| only a comparatively small district in the centre, approaching the | COUMts, as differing com those of the preceding month, ” the great 
south and west, which is habitually disturbed, and in which pro- reduction in the imports of grain, a great falling off in the 
| perty and life are generally insecure. The cause of this pecu- | °°2*umption of sugar and other colouial produce. 
larity requires to be investigated and removed; and the usual in- The following table exhibits the quantities of grain of all kinds 
| quiries that have been made, such as that by Lord Devon's com- | imported in each of the last four months : — 
| mission, and the usual remedies proposed, such as that of 
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| emigration, however much they may bear on the general wretch- wag Oven ‘a oe i a 
edness, can thrown no light on the origin and continuance of these | Wheat... « QPS 109,550 seesserre 4BIIRT sevseesee 404,527 sercnnen 277, 61 
“plague spots.” The landowners of Tipperary, Clare, Limerick, | (0° sv Shy IT QSATE moe sha ase 
Leitrim, and Roscommon, have undoubtedly an intense interest in» Rye I ele DRAOD: nities MONEE “untaic 5.827 
odtaining securtiy for their lives and property, and undoubtedly it See enepenveire TRAES seco gree sree BEE eee at 
is the duty of the Government to give it; but the English public oie i). weak. See PR GRE LEB THT 
has alsv a great interest in removing that immense mass of poverty | Buck wheat... CAsiee (ee etek SOUP Gti a 
and wretchedness which it is continually called on to relieve; or, ea ae eee on a eee a 
which overflowing on England, threatens to engulph it in the same Totaliec.corceseeree 9,253,085 seoecenee 1,206 236 1,171,560 scascosse 610,142 
bog of poverty and wretchedness. It was not so much from the — comer sale ane aaae 
disturbed counties, as from the counties not disturbed, that shoals B aleuimah cies Se ec ge D Aniate Se 

| of paupers were floated over to Lancashire and Scotland, The inm= | Oatureal cece 7,099 seesveres gOS sveresee 9 9EE exten 2.41 

| juries which England receives from Ireland will, in no degree be entice oon pee * Tae” ~Gockame 
touched by the measure of Ministers, supposing it to be ever so | Buckwheatmeal se sevens nee snnenas S naan 2 
successful. “Such measures, too,”’ as Sin | ed sonnel paleaen eon akan 
no remedies for the social evils of Ireland.” Nor can we believe ee ele Sieh Pee 
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that th: other measures to be brought forward by Ministers, such Showing the following comparison :— 


| as the improvement of the Grand Jury Laws, and laws for ena- Guin Fl meas 
bling encumbered proprietors to dispose of their estates, will re- i ia aac eileen: AMER isciiiincne. O 
| medy them. All the glaring social evils of the country will remain AUS vsseseseenenennsn senor 1,208,236 | oneneerrsnes 1,894,362 
‘ 3} . slish j SEP MVCr..eccececscereevssceessesees TL IGD — cveceeseeceeeeeees 071,259 
| 8 great as ever. All that the new law can possibly accomplish is = lame aemrertescdmay ~*~ aoepseemaaemandiaae 


| to secure the lives and properties of the landowners of a small part A very sensible reduction has also taken place in the consamp- 
tion of sugar and other colonial produce, whether as compared 
with the preceding months of the present year, or the correspon l- 
ing months of last year. The following is the comparison of the 

Jaty paid in the month ending the 5th of Nov., 


of Ireland, containing only 13 per cent of the population, and it 
_ will leave the remaining 77 per cent just where they are. Amongst 


| 
| them life and property are comparatively safe ; amongst them are 
| to be found, according to Sir Robert Peel, ‘‘ men peaceably, re- 


signed, and patient under privation,” men “submissive to the 
| laws, and more obedient to the authorities than the English ;” and 


quantity of sugar « 
1847 and 1816 :— 


Robert Peel said, “are <a renee nein ee 
| 
| 


| for them and the part of Ireland they inhabit, nothing whatever Svean—Duly Peid—Month ending Nov. 5 i 

| will be effected by this mesure. All the work, we repeat, which DRY ‘sihiinscsdesinddcnmmninenicglibibatennianincconwniin ‘SEAN 

can be undertaken for the regeneration of the large majority of the 845 seecssssnne-tennssnsenennsnssnsenennenvessenceremponenncessnsee AGB ER 

Irish is yet to be begun. The following is the comparison of the quantities of sugar, duty 
It is now for the first time made fully and fairly apparent that | paid, in the last four months of the present year :— a 

| only s email pact of Ireland is habitually disturbed and habitually AR RO A A  ) FS 

criminal, ‘The other parts may be sunk in more dreadful poverty, NGO ccecccrccnenceserecseereccesrecs seeveseeweresereneeree 490,099 

Sa ar nanonenter Gates ef dev Cathie pein theo, ba reas ee 


they contain orderly and obedient subjects. The unfortunate part 
| of the case, that which appears to us to render it more hopeless 
| than ever, is, that where the people are obedient they are not 
prosperous. Nay, it was distinctly stited by Sir George Grey, 


On the 5th of August, the consumption of sugar in the present 

> : , e € 7 ee a4 *t 

year showed an increase upon that of 1816, equal to 753,855 cwts, 
or 37,691 tons, the comparison being :— 


that “crim: had not developed itself in that part of [reland in Svcar—Duty Paid—Jan. § to Aug. 5. x 

which distress is still severe.” “ The crimes,” he said, confirming 56a ncecsmmumannendiniaeeamennsunamnnnanimancaetaniinentienet, S161 £98 

a statement made by Sir W. Somerville, “ are committed in dis- S47 seecccesenoneeseeeenonssvsnnsnnnensencenenavnnnnnngngngss nsenangnt $521,734 
“tricts in which there is money to pay rent, and in which, when It will be observed by the tables published this day, that the 


“the strong arm of the law comes upon the defaulters, they are comparison is now much less favourable for the present year: it 
“ found to have the money.” “ There is not the shadow of pre= | 5. a. glows :— 
















“tence for the assertion that these men are driven to desperat on.’ si taintaiatigtany te deities 
In reducing these people to obedience, and to paying rent, they cnt 

will only be placed in the same condition as the aan 4 c _ 1816 seseeomnencesensnnncencessecnssannstnnnesannnsnns #ssseg ‘ esi. 

t men. ry measure may cure this local disorder ; ; ane aa Satan ' 

bee the capenaanteceaues will be no cure for the pover'y, Showing an increase in the a year = da ip" nh em 
wretchedness, and comparative imbecility that pervade the obe- 192,650 cut, or 24,632 tons. We must a idl ear in hk Os $2 
dient parts of Ireland. We haye been looking for general causes | to Aug. 5, the consumption of the present year was af} S 
of the crimes of Ireland, such as the influeace of the Catholic | rates of duty, while that of the cor enpendieg na 2 
priests, and the penal laws to waich the Catholics have Leen s1b- } at the old rates ot duty. The = — , oe S 
jected, imperfect municipal institutions, the want of a poor law, | gust, 1546; and the deliveries o - mon - — 2 
the minute division of the soil, the uncertainty of tenure, absea- | mg were there’ore greatly increased in consequence. > 
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Aqriculture. 


TENANT-RIGHT A GROWING QUESTION, 


We have shown that the demand for tenant-right now being made 
by English farmers is one of the necessary consequences of the pro- 
gress of agriculture acting upon the semi-feudal relations of landlord 
and tenant. It is a startling fact that for the last thirty years all the 
cootracts between landlords and tenant-farmers have been provisional. 
The transition from feudal to commercial principles in all contracts re- 
lating to farming land, which resulted from the high prices and other 
stimulants of the twenty-five years preceding 1815, was then arrested. 
Farmers finding the high prices on which they had made their busi- 
ness calculations had ceased, became unable or unwilling to pay the 
rents fixed under a totally different state of circumstances. The 
landlords passed a law—the Corn Law—with the avowed purpose of 
maintaining high prices—artificially high prices—and thereby to up- 
hold rents. But the practical failure of the legislative effort to pro- 
duce artificial scarcity was soon apparent, and in ordinary seasons 
prices of agricultural produce fell to nearly one-half the lowest rates at 
which farmers and landlords said it could be grown. In this state of 
things the prectice of making abatements of rent became very gene- 
ral throughout England. And such abatements were made alike to 
tenants who had leases, and to those who had none; for all parties 
well understood that some general cause was acting upon them, 
though they disguised from themselves the full effect, and much of 
the real nature of that cause. As leases expired or were surren- 
dered,as happened almost universally between 1815 and 1820, no re- 
newals took place, but the old tenants went on or new tenants en- 
tered, nominally at the old rents, as tenants from year to year. From 
these nominal rents abatements were made from half-year to half- 

ear, according to the fluctuationsin prices, or the feelings of land- 
ords with respect to the condition of their tenants. But these abate- 
ments were of the most capricious and uncertain character, and de- 
pended on the mere will of the landlord, usually announced to the te- 
paut onthe rentday. Nor were they made once for all, but asa 
special favour part of the landlord's legal claims were remitted 
for that particular half-year only. From one half-year’s rent fif- 
teen per cent may have been abated, while at the next rent day 
the “throw back,” as the farmers called it, may have been in- 
creased to twenty-five per cent, or diminished to five per cent onthe 
half-year’s rent. And this state of things continued with very little 
alteration down to 1836. Now, during the whole of this period, the 
condition of farmers was truly pitiable. They were induced to look 
from year to year for some legislative relief, some new modification 
of the Corn Law to give them those “remunerating prices” the ex- 
isting Corn Law had promised, but failed to afford; they were in 
hourly dependence on their landlords, for in many cases the abate. 
ments of rent given were not final, but the sum paid was received 
on account, the farmers standing legally in the position of tenants in 
arrear of large portions of their stipulated rents. This operated preju- 
dicially to husbandry und to the interests of tenants in two ways: 
first, landlords feeling that their rents were uncertain, became unwil- 
ling to make any permanent outlays themselves, or to concede to te- 
nants terms that would induce them to make such outlays; no new 
buildings were erected, and the old buildings, yards, and home 
steads remained unimproved. Yearly tenants could not be expected 
to do repairs, nor could they reasonably ask the landlords to make 
any extensive improvements ; consequently the farm homesteads of 
England were just kept wind and water tight—often scarcely that— 
and remained very much the same in form and extent, as regards 
agricultural accommodation, as they were in 1790. 

In the second place, farmers became accustomed so to conduct 
their operations that if—to use their vernacular expression —“ times 
got worse,” they might give up their farms with the least 
amount of capi:al so invested that it could not be withdrawn from 
the land. And this for a long period rendered farmers quite as un- 
willing to accept, as landlords were to grant leases. By slow and 

inful experience farmers lost much of their faith in the Corn 

4aws as the means of keeping up prices; and with every recurring 
time of “agricultural distress,” that is, low price from abundance, 
they gradually commenced practical improvements in husbandry, 
which rendered them less dependent upon price, by increasing the 
quantity of produce. This has been particularly the case since the 
abundant and low priced seasons of 1834, 1835, and 1836. And down 
to that time (1836) the dependent position of a modern farmer, when 
ozs yearly tenant, was lost sight of in the more pressing exigencies 
of English husbandry. Landlords were too well satistied to escape 
claims for abatements of rent, to think of disturbing tenants wes 
could go on with little or no deductions from the nominal rentals, and 
tenants regarded their infirm and provisional tenures as loopholes for 
escape from ruin under certain contingencies, which they always 
deemed possible. Neither at that time had there arisen any exten- 
sive differences of opinion on public questions affecting the respective 
classes of landlords and tenants. 

In and from 1834—36, a complete change took place in English 
farming. In those years produce of all sorts was most abundant, 
aad the lowest prices known in this country for a century were 
plainly caused by abundance, and not foreign competition ; conse- 
quently, from that time the reliance of farmers 02 protection became 

, and their hope in the efficacy of their own skill and industry 

r. During _ y ten years apnea has gone on amon 
e classes of farmers in a rapidly i ing ratio, while the 
ela of landlord and tenant loot enone in the same pro- 
ws and uncertain state in which they were left after 1815. 
But the inconveniences of that state are now all on the side of the 
tenants. Landlords no longer fear demands for abatements of rent ; 
on the catia, can generally secure the present or increased 
ill and en- 
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leases on equitable terms to men of skill 


terprise in the business of husbandry. Their present struggle is to 
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obtain such rents without granting to the tenants security of tenure, 
or placing them in a state of social or political lnlioendoee 
The next period of low prices—a period probably not far distant 
—will quickly disclose to the landowners the impossibility of go 
uniting what they deem the advantages of the semi-feudal and 
commercial systems, But even then, as the law stands, tenant 
farmers, being yearly tenants, will be at a disadvantage. They have, 
unwisely, perhaps, made outlays in cultivation, by which they cannot 
profit without some continued possession of their farms, and they are 
year by year rather increasing than diminishing such outlays. [f 
turned out they will be subjected to certain loss ; and thus they feel 
themselves unfairly dependent on the will, often capriciously exer. 
eised, of their landlords. This adds much te the urgency of the desire 
farmers entertain for some legal recoguition of tenant-right. They feel 
that their present position is inconsistent with self-respect ; and apart 
from economical considerations, would protect themselves from the 
often ruinous consequences of asserting their moral rights against 
the prejudices of their landlords. Que of the greatest disadvan. 
tages farmers have to contend with in their relations towards their 
landlords is, that the latter are frequently influenced by motives and 
caprices so uncertain and unintelligible that, as men of business, farmers 
know not how to deal with them. As an instance, we may men- 
tion a late occurrence in one of the home counties. A nobleman, 
somewhat arbitrary in his mode of dealivg with his tenants, hap- 
pens to have one who is a good farmer, and, as such, is naturally 
anxious to adopt theJimprovements now becoming common. Llis 
farm is much encumbered with trees, especially pollard trees— 
except to the admirers of the grotesque, the ugliest and most useless 
of trees—and with high and wide hedge-rows, which, while they 
exclude the light and air, are nearly useless as fences; but then, 
though they harbour weeds and vermin, they protect the landlord's 
game, and the landlord is a notorious game-preserver. Well, the 
tenant preferred his humble request to the noble lord i1 person, to 
be permitted to fell the pollards, to grub up the wide and use- 
less parts of the hedge-rows, and to cut down and keep the re- 
mainder low and well trimmed. His lordship was astonished at 
the tenant's presumption, “ What?” said this noble “ farmer's 
friend,” “you want to have your farm like ——'s”—mentioning a 
neighbouring farmer, not his lordship’s tenant, who, having taken a 
lease, has drained his land, removed the pollards and many fences, 
and reduced the rest to the trim and useful state of a nursery 
garden—“ if my farms were like his, I would not live in the country. 
{ won't suffer you to do anything of the sort.” Now here we 
find a farmer arrested in his progress by his landlord’s puerile and 
arbitrary prejudices in favour of wild and rade fences nominally, but 
really to attain his objects as a preserver of game. This tenant is pre- 
pared to exert his skill aud knowledge—he is ready to meet foreign or 
home competition—if his landlord did not stand in the way. The na- 
tural impulse of the tenant-farmer, thus dealt with, would be to seek a 
new farm; but if he quits without first taking out of the farm some 
of the capital he has sunk in it, he will be a serious loser, and per- 
haps might not easily find a farm open under a landlord more intel- 
ligent than his present one; and should he attempt gradually to get 
back his capital by lowering the cultivation of his present tarm, he 
would be turned out. It is plain, therefore, that in the present condi- 
tion of husbandry, and the position of tenant farmers, the question of 
tenant-right is one of great and growing importance. ‘The above 
considerations seem a necessary preliminary to an examination of 
the Law Amendment Society's Report, into which our limits, for this 
week, do not permit us to enter. 





——————— 


Foreign Correspondence. 


From our Paris Correspondent. 
Paris, Dec. 1, 1847. 

I hinted in my last letter at the rapid strides of Radicalism 
throughout France, and I expressed my opinion that it was @ si 
symptom of future troubles. ‘The particulars ot the Banquet of oe 
jon, which you already kuow, isa striking proof of the aS 
the republican spirit. The republicans have quite broken off with 
the moderate party of the opposition ; and it is remarkable that the 
radical banquets, far from frightening the electoral body, and engag- 
ing them to return ministerial deputies, do not prevent them from 
electing opposing members instead of conservatives. We had _ 
radical deputies returned in two months, and all of them replace 
Guizotist members. These new deputies are M. Osmond at Dieppe, 
M, Pages at Toulouse, M. Dande at Florac, M. Malgaigne at Paris, 
and M. Baroche at Rochefort. This last election is very ye rere 
Count Dumas, one of the aides-de-camp of the King, having obtaine 
his promotion as marshal-de-camp, was subject to re-election. 
Guizot did not doubt of Count Damas being re-elected, and he seems 
much affected by this defeat. It is probable, however, that M. wh. 
zot will obtain a sufficient majority in the Chamber of Deputies. 25° 
success of the republicans in the banquets, and in several Gocere 
meetings will en many moderate deputies to give their votes > 
the cabinet. But this ministerial majority will the more exasper ’ 
the public, and pave the way to riots in the streets, or to a change ° 
munistry. 

We have no great change in the position of our money -_— 
The railway shares are heavy, though they have not expericace + mel 
portant fluctuations, It is now certain that the next call of the “ 
thern company will not be fixed for the nning of January, 4 : 
advertisement has been made, and the must be announced on 
calendar month beforehand. y = te 

The N company contemplate a improvemen® 
their ing. They have called from England an engineer, i 0h 
to mend all the locomotive engines, aud enable them to run 100 ki 
metres per . from 

It is reported that the directors of this railway have obtained on 
M, Dumon, the Minister of Public Works, the promise that he 











ae 
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introduce in the next session of our Chambers a bill for the exten- 
sion of the Creil and Saint Quentin line to Maubeuge. As the Bel- 
gian lines of Charleroy will be extended to the French frontier, the 
northern will thus dispose of two important routes from Paris to 
Brussels, and the northern Germany. The route by Creil and Char- 
leroy would be preferred by passengers, because it would ve the 
shorter way to Brussels. [t is precisely on account of this abridg- 
ment of the distance between tlie two metropolises of France aud Bel- 
gium, that the Northern company made sacrifices in order to qbtain 
the contract of the Creil branch ; because this line, with an extension 
to Maubeuge and Charleroy, would have materially interfered with 
the traffic of the Grand Northern Railway. 

The directors of the Northern company are negotiating with the 
Minister of Public Works, in order that the new bill should contain 
an extension of the lease of this line. They demand a concession 
of sixty-five years, instead of the original lease of thirty-ei_ht years, 
as a compensation for the increase of expenditure which has been 
incurred by the company. M. Dumonis quite disposed to grant such 
an extension, but he has made no positive promise, because he desires 
to know the disposition of the majority of the Chamber before 
venturing on such a step, which will open the door to numerous 
claims of the same kind from other companies, who have obtained 
more severe conditions than the Northern line. The Orleans and 
Bordeaux Railway Company, for instance, has obtained but twenty- 
eight years. 
ment of the delivery of the last section into the hands of the com- 
pany, so that several years will elapse before the lease begins to 
run, though the company has begun to enjoy the traffic of the 
first section from Orleans to Tours, which is the best of the whole 
line. 

The works of the Paris and Strasburg Railway are advancing 
rapidly. ‘The sections of this line from Strasburg to Hommarting are 
completed. ‘There remains but some insignificant details in the tun- 
nels of the Vosges, and in the other heavy works of art. ‘This sec- 
tion can be opened to the public before the end of December, pro- 
vided some provisional arrangements be made at the stations. ‘The 
works of the first section from Paris to Epernay are equally progress- 
ing with activity, and this part of the line may be opened for 
traffic towards the month of July. The works of the other 
stations are not quite so important, so that it is probable the whole 
line will be completed within a very short period. 

The Paris and Lyons Railway Company is equally advancing its 
works, and several important sections from Paris will be completed 
before the end of 1848. Some anxiety is already felt by the share- 
holders of the Paris and Orleans Railway at the results of the open- 
ing of the Lyons line, which will be a rival railway for half its 
length, and will interfere with the traffic of Orleans. 

Much anxiety has been felt among our speculators as to whether 
the loan has been entirely issued, or whether a large part of it re- 
mains in the hands of the contractors. It is generally believed that 
this loan will be exchanged with a part of the original 3 per cents, 
so that large deliveries of titles would be effected in 3 per cents, in 
order to hold the titles of the loan. It is rumoured that the insur- 
ance companies, who have taken in 420,000 francs of Rentes a month 
ago, will take loans in lieu of them, and throw their titles in the 
market after the present account. If such a report were true, it 
would produce a heavy fall in the 3 per cents, and at the same time 
maintain the prices of tae loan. 





The following are the receipts of the Paris and Rouen Railway for the week 
ending Nov. 27:— 


f e 

For 13,180 passengers .cocccccoccccccccesccssccccesccccecscovesscece 63,422 3? 
Merchandise ...... diecineeeeadiianetieiaimannhia, Cae ae 
erreengpemms 


Total ....ccccocccsccccerserccccccserorcccccccccccoceccssccocceces 166,934 35 
The receipts of the corresponding week of 1846 had yielded 136,109f. 05c. 
The receipts of the Rouen and Havre Railway for the week ending Noy. 27 
have given— 





f e 

For 5,456 pass@ngers.es..reoveerovevessersessesesccccccces sores con, 20008. 20 

Merchandise cccccorsercccccosccccccesevccere conccevescescserse ©6649, 000 60 

DO i hnetetiteacetincilidtannniinsinictsnicenens “FOIGS’ 8 
tempnnnte 


The following are the results of the variations of our securities from Noy. 23 
to Nov. 830:— 











é..¢@ e 8s 

The Three per Cents have improved wc O 35 at 77 10 

The Five per Cen's oaaiaen Spiretihie 6 45 — 116 55 

The WEW-WOANA.. .0sc0ccresseeed vovcee 0 35 — 7% 0 

Orleans .. couvaitiods 5 00 —1217 50 

Rouen shares ..... onere 3 75 —9:3 75 

INTE scesintinnchcconenndaaein 7 50 —500 00 

MEIN S.Lccceutanuphancadcesbeneeesncateebdapechqnntuncinest 6 25 — 537 50 

SOOIE Sk vis detievcesdentichotecs ove 6 25 — 492 50 

PETE OT ncaa oct tes ea vncececubenessledisesoragdes 1 25 <= 567 50 

OER sinsciceimaniintianiiienniainedigianieadiniits 1 25 —- 406 25 

NN oma cten Solecotcactnaseaeninnecsn’ 7 50 — 421 25 

} TUNG ities eid rveivrecstdercccetiirvcdtoncnciinn T $0 — 408 00 

Marseilles remains unchanged at... s.s-.ecereoseeees 567 50 
Talf-past. Four,—The account has passed off more easily than had 


been anticipated. There was a slight improvement on every de- 
Scription of security : the continuations were very high ou the five per 
cents, and on: several lines; but, on the contrary, the continuations 
were done-on the Orleans, with a benefit of 2f for the sellers. 

The 3 per cents varied from 77f 10c to 77f 25c for the present ac- 
count, and from 77f 35c to 77f 45c for the end of December. 

The five per cents were. done at 116f 50c and 116f 65 for the pre- 
Sent transfer, and from 116f 90c to 117f 5c for the end of December. 

Qa the 15th instant the Northern varied from 566f 25e te 570f, 
Orleans from 1,217f 50e to 1,222f 50e,.Rouen from 920f to 915f, Ha- 
Vre from. 502f: 50¢ to 500f, Marseilles from 567f 50¢ to 575f, Lyons 
from 405f to 407f SOc, Nantes from 406f 25c to,_402f 50c, Strasburg 
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| foreign countries, in order to meet the expenditure for the construction 


_ loan will be negotiated upoa the same basis as those which have been 
| adopted for the fourth loan, at 4 per cent. 


| 
| 
| 
| 





i : ; | cileable with the existing system of the varied tax. 
It is true that the concession will begin but at the mo- | 
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The Journal! de St Petersburg of Nov. 18, has published an imperial 
ukase, dated from Petrrhoff, ——— 22 (September 2), 1847, stating 
that a loan of fourteen millions of silver roubles will be raised in the 


of the Petersburg and Moscow railroad during the year 1848. This 


The Journal de St Petersburg adds the following reflections :—“ Qa 
account of the opeuing of the fifth loan at 4 per cent, the Minister of 
Finance has thought proper to acquire a sum of 8,000,000 of silver 
roubles in titles of this loan, for the account of the office of the 
credit assignments of the state, as this operation saves a considerable 
cost of the purchase of public fands at the forcign stock exchanges. 
Accordingly, a sum of 6,000,009 silver roubles will only remain to 
be obtained. 





From our Belgian Correspondent. 
Daring the past week the Chamber of Representatives has 
to the order of the day on the bill for the alteration of the postal 
system, to which we recently adverted. The bill has been dis- | 
cussed, with the exception of that part which related to the Re. | 
form, properly speaking. The Chimber confined itself to the vote 
of approval of the bill, as far as the modificatious which are reeon- 








The Minister 
of Public Works, who has ia his department the direction of | 
the Post-offise, had requested that the question of Reform should 
be provisionally passed over, in order to give him time to make 
himself thoroughly acquainted with the case, to allow him to make | 
up his mind upon it. 

However incomplete may be the measures sanctioned by the | 
Chamber, they do not the less afford some real improvements in the | 
postal system; their objectis, first, the lowering of certain charges; 
second, the power of registration of letters upou the payment of 10 
centiines beyond the ordinary postage; third, the adoption of 
frauking stamps; fourth, the reduction from two to one centime 
per sheet upon Belgium newspapers and printed publications, and | 
also from ten to five centimes upon foreign newspapers and periodi- 
cals. ‘This last arrangement is particularly laudable, and we have 
seen with great pleasure the Minister of Finance take the initiation 
to propose it, and to receive the support of the most devoted mem- 
bers of the Catholic party. Both have comprehended how unjust 
and absurd it is, that a country, in which the law proclaims the 
most unbounded liberty of the press, should levy a tax on intellec- 
tual productions. 

As regards the principle of Reform—that is to say, the adoption 
of a uniform postage, and at the same time moderate--we hope the 
Government will not long delay the carrying it into operation. The 
results obtained in England ought to compel it to acknowledge 
that it would be wrong to permit itself to be checked by the fear 
of making any reduction in one branch of the public revenue. 
Whatever may be the prepossession of the Chamber relative to the 
situation of ihe treasury, it is not from it that we fear any opposition 
to this measure ; but we look to the indisposition of those men who 
are at the head of the postal administration, who, like all clerks in 
office, are inimical to all innovations which will interfere with their 
usual habits, will not fail to endeavour to alarm the Minister upon the 
consequences of it 

It is to a bad disposition of this kind which causes the irregu- 
larity, so loudly complained of, in the transmission of the dispatches 
between England and Belgium—an irregularity which is so great 
that, if not speedily remedied, Belgium will soon loose the couvey- 
ance of the mails for Germany. The Colner Zeitung cited, a few 
days since, an example of the imperfect state of this service, It 
had received on the 27th November the English papers of the 24th 
at the same time as Galignani's Messenger (publisiied in Paris) of 
the 25th, containing extracts from the same papers. 

The Government has jast published the tables of the imports and 
exports of the pinc’palarticles during the month of October, The 
number of live animals imported has beeu 2,446 oxen aad cows and 
3,083 sheep, which for the ten months brings the number of the 
first to 17,894, against 9,520 in 1846, and 6,212 in 1845, and that 
of the latter to 31,200, against 16,164 in 1646, and 17,721 in 1845, 
But little corn has been entered for consumption. There has been 
only 7,687 tons of wheat, 2,222 tons of rye, 1,779 tons of barley, 
aud 147 tons of oats; making for the ten months 75,369 tons of 
wheat, 42,751 of rye, 11,832 of barley, and 2,616 of oats. Uhe quan- 
tity of cotton wool, sheep's wool, and flax entered for consumption 
is—cotton wool, 541,196 kilos; sheep's wool, 340,237 kilos; flax, 
206,170 kilos. The comparisou for the ten mouths of the three last 
years is as fullows.:— 








1845 1846 1847. 
Cotton WOO!  ..ccoces kilos 7,777,153 seccoe 7,124,454 eevee 6,019,321 
Sheep's wool j. * ROCARET  cccins 2.987.297 0... 3,207,189 
B1aS. cccceccsoccecosces aid se AYI5I2 ceocce B44D, FOE wcccce | 1-78 


As to exportations, a progression continues to be observed in the | 
articles of coal, iron, and glass; but there has been a decrease in | 
the month of October, from the corresponding month of the pre- | 

' 


ceding year, in zinc and nails. The quantities of these two articies | 
% 





exported during the ten months, nevertheless, exceed those of th 
same periods of 1815 and 1846. The comparison stands thus :— 
1945. 1946. 1847. | 
Walls . cove sedaceccave esse Kilos 4,443,749  .eoree 1,145 SOS ccceve 4,170,157 j 
ZANE éceiscdersebcie swiss © yp) > BSREBIB scevene @BT,5*7 severe 4,177,211 
Ditto laminatedeer.ce 9s LOUD BOT coerce bVOT DS ove eee 3,756,0% ! 


For machinery, manufaetured cotton, woollen cloths, and particus 
larly for thread and ligen cloth, the exportation for the last ten | 
montlis remains under that of 1846. 

The accounts of the railway for the month of October afford the 
following results:—There have been carried 361,009 passengers, 
sgpinst 330,371 in October, 1846, and 320,055 ia October, 1845. 

e carriage of goods has been 90,820 gainst 69,470 and 
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59,297 during the same months of 1846 and 1845. The receipts, 
compared with those of the two years preceding, are— 
1845. 1846. 1847. 
, 1,134,220f 55¢ ... 1,295,666f 7c ... 1,357,343f 23c 

| Total of ten months 10,608,063f 54c ...11,560,855f 9lc ...12,535,676f 25¢ 
The increase of the receipts for the month of October last has 
thence been upon those of October, 1845, about 223,000f, and of Oc- 
tober 1846, about 62,000f. It results, principally, from the goods 
traffic. The increase of receipts on the passenger traffic, does not 
| assimilate with the numbers, a change having operated in favour of 
| the third class carriages to the prejudice of the second. The propor- 
| tion of the number of the passengers in the third class carriages to 
‘the total number was in October 1846, 59 per cent, and in 1847 it ad 
| vanced to 69 per cent. 
| The failure of the banking-house of Mr. Hennekinne-Briard, at 
| Mons, has been followed close by another. The house of Tercelia- 
Sigart, of the same town, has been obliged so suspend its payments. 
The debts are estimated at 120,000/, and the assets are considerably 
‘over that amount. These two misfortunes have almost the character 
of a public calamity, fora part of Hainault, which it exposes to a vio- 
ent commotion. 





From our Leipzig Correspondent. 
Leipzig, Nov. 27, 1847. 

Tur Woo. Travet.—At the beginning of the Pesth wool fair, 
just over, reigned a very great gloom, because the stock amounted to 
60.000 ewt, and only Austrian manufacturers and dealers were pre- 
sent. The price s went soon down 6 to 8 flo ins for fine fleeces, and 
for some parecls even 10 to 11 florins, but for qu ilities of 69 to 65 
florins, only 1 to 2 florins perewt. About the half was sold, and a 
further decline of prices expected. At Breslau only two manufac. 
turers were active, though prices are much lower than last month. 
Silesian electoral fleeces fetched 100 dols, high fine 88 to 99 dols, Si- 
lesian lambs’-wools 68 to 80 dols, Polish fleeces 58 to 69 dols, Russian 
50 to 52 dols. and low ones 44 to 48 dols. The stock there is now 
16,5 


Oewt. At Berlin combing wool wasin request by Saxon spin- 
ners. Good Prussian fleeces obtained 60 to 65 dols. The supply of 


South Russian wool is very great, but nobody pays attention to 


them, 








Our Corns Markets are without activity, and in most cases prices 
are somewhat lower. 
Averaze prices in English quarters and shillings. 
Wheat. Rye. Barley. Oats. 

s 8. 8. 8. 

AnZePUTrg? o-cccorsccses > BG accnsnsseces 12 

OND ak pexhen arniinies 47 31 18 

Bremen .... G3  svosensanies 28 14 

} Breslau .... 44 ° 32 16 
I Cologne .... 47 34 18 
Leipzig...  sasasas 33 17 
Magdeburg 2 accevcccsece 29 17 

Maver GS ervcce.cove » 32 17 
[ Munich ...... 56 26 13 
| Nuremberg ... 46 32 13 
Poh vos corcscees 50 38 3 

Prague ...... 49 ——ae | oe &8 

Stettin .cccce. GE sccesnee poon ED ansecenssees | nr 


Tue Money Markets,—Berlin, discount 4 per cent; Staats- 
schuldscheine 33 per cent, 915; Borlin-Anhalt railway shares, 120; 
Leipzig, discount 4 per cent; Leipzig-Dresden railway shares, 116; 
Frankfort-on-the-Maine, discount 44 per cent ; Tannus railway shares, 
3514; Vienna 5 per cent Metalliques, 105); Ferdinand Nordbaha 
railway shares, 157}. 





Correspondence. 


To the Editor of the Economist. 
S:a,—Fully aware of the powerful and helping hand the pages of your journal 
had in unshackling the industry of this country, and conscious of its power 


| ——— 
EAST INDIA REMITTANCES. 


{| aud ability, I am the more desirous of obtaining the assistance of your pen, ever 


ready to assist in the development of sound and prudent progress, on a point the 
» Wellbeing of which vitally affects a large portion of our commercial inte- 
| The present is a period when all connected with commerce must exercise their 
| best energies in adapting their transactions and modes of carrying on business 
j to the new circumstances, which the abolishment of so many restrictive laws 
| must lead to. 
Let the difficulties of to day be overcome, credit and confidence once more esta- 
blished, and with free trade the acknowledged guide of our Legislature, the com- 
merce of this country will not only recover its former position, but must rise to 
an eminence, in comparison to which all that has gone before will form ao mea- 


sure. 


1 


ing in our commercial history, that its transactions should b. varried on upon 
the soundest basis attainable; anid what period so favom able for effecting 
desirable reforms, or doing away with acknowledged abuses, as the present— 
when trade, restricted to its narrowest limits, is most susceptible of improve- 
ment. 

tecent bitter experience will also tend to make men’s minds less averse 
to entertaining questions of reform in the old established routine of busi- 
ness. 

To what trade can this apply with such force as to the East Indian, whose 
ranks are thinned by the fall of so many of its leading firms, and whose future 
conduct will probab'y pass into other channels and names than those we have 
for years past considered as its leaders and authorities. Never was a branch of 
commerce so thoroughly disorganised, and probably never was there one in 
greater need of reform. 

Without asserting that any one cause has produced this unwholesome state, I 
would most earnestly impress upon the consideration of all interested—and who 
is not so? (directly or indirectly), whether the present is not a fitting opportunity 
for calling their attention to the system of exchanges and remittances existing 
between this country and the East. In them they will find at least afruitful 


| 
i 

| It is, therefore, more than ever essential, with so vast and new an era open- 
| 
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a 


source of improvement and alleviation, if not ane :tire prevention of many of 


the disastrous circumstances we have lately witnessed. 
To all conversant with the trade the fact is well known, that owing tothe li- 


[ Dec. 4, 


ees 
mited number of exchanges enjoying high credit, and the unusually long usance 


at which remittances are negotiated, East Indian houses are compelled to hold 
large amounts of each other's drafts, and consequently are deeply involved in 
their neighbour's stability. If, as I believe it can be shown, that both of these 
evils admit of improvement, and that neither are advantageous, but, on the con- 
trary, highly detrimental to al! interests, some progress will have been made to- 
wards a sounder state of things. 

To add to the numbers, by inducing capitalists to deal in Eastern exchanges 
it would be a first necessity to allow the rates to be regulated by the supply 
and demand, and not to be interfered with by the company’s purchasing 
bills »t an arbitrary rate of exchange (on the security of hypothecated 
goods). ; 

Neither the distance of our markets, nor the want of facilities for realising the 
merchandise will war:ant so unreasonable an usince as that now current ; and 
be it remembered by all sticklers for long paper, that drafts upon Ir dia, where 
accommodation is infinitely inferior to what we have here, are almost invariably 
drawn at 60 days’ sight ; if experience has proved that this in the weaker coun. 
try is sufficiently long an usance for all purposes, surely we need not hear more 
of the necessity in this country of the long credits involved in 6 months’ and 10 
months’ date paper; but I would suggsst that for the future all bills negotiated 
from the East on England, should not be at a longer usance than three months’ 
sight. Ifthis were done we should no longer see the capitalists of Europe 
withholding, as they now do, from a field which constantly presents fair pro- 
spects for exchange operations; and the merchants more immediately connected 
with the East would have the two-fold benefit of a g eater range of paper, 
and diminished liabilities in individual houses.—I remain, your obedient ser- 
vant, , ANGLO EAst INptAy, 

London, Dec. 2, 1847. 


—, 
TS 


Emyperial Parliament, 





FHOUSE OF LORDS. 
Monday, Nov. 29. 
Tie Earl of Ellenborough gave notice for an early day to move for papers 
relative to the advances made on the hypothecation of goods, and for railways 
in India. 
Their Lordships then adjourned. 
Tuesday, Nov. 30. 

InDIA.—The Earl of Ellenborough, in moving for the production of papers 
connected with advances made in India on the hypothecation of goods, observed 
that as several of the recent commercial failures had been of firms connected 
with India, he thought the house should have information as to the manner in 
which commercial transactions in India were practically carried on, so that this 
information might be laid before the committee on commercial distress. Ile was 
also anxious for the production of a recent letter from the directors in England 
to their officersin India, ordering them to transmit to England a large amount 
in bullion to meet their engagements at home. The withdrawal from India of 
such extensive amounts of the precious metals was calce4ated to be productive 
of the most evil consequences to that country. 

The Earl of Auckland very much agreed with the noble earl as to the || 
evil of the system of making remittances to England on the hypothecation of 
goods in India. 
4 |The returns were ordered. | 

Their lordships then adjourned, | 

Thursday, Dec. 2. 

ComMeERcIAL Crisis.—Tue Currexcy.—The Marquis of Lansdowne moved 
for the app intment of a select committee “ to inquire into the causes of the 
recent commercial distress, and how far it had been effected by the laws for 
regulating the issue of bank notes payable on demand.” The noble marquis 
prefaced his motion by some general remarks upon the necessity of such & 
committee, aud the probable tendency of its inquiries. After declaring that it 
Was not the intention of the Government to propose any revision of our currency 
laws, he proceeded to indicate the real objects of the proposed inquiry—namely, 
the provisions of the act of 1844. He poiuted out the severe trial to which 
the law had been subjected by the fixing of a vast portion of our ordinary 
floating capital in railway works, aided by the dearth which created a demand 
fur money to pay fora lar e importation of fureign corn. The concurrence of 
these two immense drains had caused a pressure which would have been felt 
Without the act of 1844; aud if that act had occasioned the pressure to be 
sooner felt, it had effected a great good, by enabling us to provide against the 
evil before it became irresistible. But when this pressure grew so severe 4s 
to create a panic, it behoved a Government to interfere in order to counteract an 
artificial scarcity of capital. It was for their lordships to say whether, whilst 
they believed the principle of the act of 1844 a sound one, it might not be de- 
sirable to confide some overruling power to the Government of the day to relax 
its provisions in case of an emergency. ; 

Lord Stanley readily concurred in the appointment of the committee. His 
lordship was not afraid to say that, in his view, the act of 1844 was no cause | 
Whatever of the recent distress; but the important question was, whether the 
operation of the Bank Charter Act had not aggravated the panic, and thereby 1} 
exasperated the distress? The Government themselves see ed to think that || 
the act worked well when it had no effect at all, and as soon as a crisis came 
its operation was injurious. The events since 1844 had shown that the restric- 
tions imposed upon the bank had prevented that body from giving such = 
amount of accommodution as they would have been fuily warranted in doing ; 
the interference of the Government should have been earlier; a timely inter- 
position miglit have saved at least some of the great firms which had fuiled, 
and thereby contracted the circle of distress. His lordship repeated his argu 
ments respecting the effect of the alteration of the corn laws upon our foreign 
trade. 

Karl Grey observed that the distress under which the country was = 
labouring arose from circumstances not within the control of the Government 
—partly from the dispensations of Providence, and partly from the imprudent 
of individuals and the Legislature. No expeciation had been or could be = 
out to the ‘country that any measure could materially relieve the distress. at 
denied the expeaiency of an earlier interference on the part of the ———— 
with the act of 1844, which should have- been, and had been, delayed to va 
latest moment. The noble earl then went into an argument of some length 
show the groundlessness of Lord Stanley’s theory, that the commercial distress 
was connected with the alteration of the corn laws. before 

Lord Brougham said the whole question of the corn laws must come > 
the committee, as well as the whole question as to those speculations porn 
absorbed so much of the capital of the country, and which were to be att a 
not only to the imprudence of individuals, but to the larger imprudence a san 
Legislature. Other subjects must be likewise taken up by the a bear 
amongst which was the state of the usury laws, which had a very — a 
ing upon the great objects of inquiry. After further adverting to the 
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scope of the inquiry, and to the probability that all the danger would be over 
before any measure framed upon the committee’s report could be brou ght for- 
ward, the noble lord expressed his belief that their lordships would enter more 
calmly 7. deliberately upon the inquiry after the House of Commons had made 
a report. 

After a few words from the Duke of Grafton, 

Lord Ashburton took the same view as Lord Brougham of the extensive 
range of the committee's inquiries, and ex ressed his fears that the existing 
state of things could not wait the slow progress of a committee. He admitted 
that the famine, and the abstraction of capital for the purchase of foreign 
grain, had something to do with the difficulties of the mercantile community ; 
but he contended that the act of 1844 had aggravated those difficulties. In 
considering the conduct of the Bank of England his lordship inveighed strongly 
against their “ stock jobbing” practices ; they had produced fluctuations in the 
public securities of which they took advantage. 

Some explanations took place between the Earl of Eglintoan, Lord Stanley, 
Lord Ashburton, and the Marquis of Lansdowne, as to the precise scope of the 
committee’s inquiries; and after a few words from Lord Wharncliffe, expressive 
of confidence in the soundness of the law of 1844, the motion was agreed to, 
and their lordships adjourned. 
© at Friday, Dec. 3. 

CoMMERCIAL Disrress.—The Marquis of Lansdowne nominated the follow- 
ing Committee to consider the commercial distress:— The Duke of Richmond, 
Earl Grey, Earl of Auckland, Marquis of Salisbury, Lord Ashburton, Lord 
Brougham, Earl of Ellenborough, Earl St Germans, Lord Glenelg, Lord Beau- 
mont, Earl Granville, Lord Ardrossan, Lord Kinnaird, Lord Wharncliffe, Mar- 
quis of Clanricarde, Lord Stanley, Lord Monteagle, Lord Campbell, and the 
Marquis of Lansdowne. 

InisH Coercion Bitu.—The Duke of Richmond moved for a return of per- 
sons tried under the Insurrection Act, passed April 3, 1833. The Act autho- 
rised the trial of persons in certain proclaimed districts by court-martial. He 
had the greatest confidence in the present Lord Lieutenant, and had no hesita- 
tion in saying that he would willingly trust him with unlimited power. 

The Marquis of Lansdowne assured him that if the measvres proposed should 
prove inefficient, the Government would have no hesitation in coming to Parlia- 
ment to ask for further powers to suppress the present system of murder existing 
in Ireland. 

Their lordships then adjourned. 





HOUSE OF COMMONS. 





Monday, Nov. 29. 

SuprpLty.—The order of the day for the committee of supply was read, 
and the house having resolved itself into committee, 

Mr Bernal took the chair. 

The passage of the Queen’s Speech stating that directions had been given for 
preparing and laying before the house the estimates for the next year was 
read. 

Mr J. Parker then moved the usual formal vote. 

Mr Hume inquired whether it was the intention of her Majesty’s government 
to propose the appointment of a committee to consider the subject of the general 
taxation of the country in all its branches, with the view of ascertaining if the 
taxes could not be raised in a manner that should be less troublesome and less 
expensive to the country. 

Lord J. Russell said it was not intended by government to propose any com- 
mittee either on the subject of general taxation or on the whole expenditure of 
the ceuntry. It was, however, intended to propose a committee upon the sub- 
ject of the miscellaneous estimates. } 

Mr Hume.—Then it would become his duty to submit to the house the pro- 
priety of hppointing a committee for the purpose he had suggested. 

Lord J. Russell would in that case propose his motion as an amendment to that 
of the hon. gentleman. 

The vote was then agreed to, and the house resumed. 

RAILWAY BILLs.—On the order of the day for the second reading of the 
bill, 

The Chancellor of the Exchequer, in reply to Mr Jackson, said, time should be 
afforded for its consideration before it went into committee. 

The bill was then read a second time, and ordered to be committed on Friday. 

IRELAND.—SUPPRESSION OF Caime.—Sir G. Grey rose, with feelings of deep 
regret, in accordance with the recommendation of her Majesty’s speech, and in 
discharge of an imperative duty, to ask permission to lay on the table a bill for 
the better prevention of crime and outrage in certain parts of Ireland. Af-era 
recital of the measures which Parliament had taken during the last session to 
relieve the distress of Ireland, and to arrest the progress of famine and disease 
in that country, he stated that he had hoped that those measures, and especially 
the New Poor Law, would have drawn together the different classes of Irishmen 
in one common bond of unity, and would have taught them the value of mutual 
cu-operation in promoting the peace, order, ani prosperity of their common 
country. In some districts of Ireland, a secret conspiracy had been entered 
into by lawless individuals against the rights of property —a conspiracy which 
had spread such intense terror and dismay within the narrow compass over 
which it prevailed, that it became a duty incumbent on the Government to arrest 
the hand of the assassin, and to give that security to life and property which the 
loyal had a right to expect from its hands. He then proceeded to lay before 
the house a statement as to the four classes of crimes which in the four last 
months had so materially increased in certain parts of Ireland. The number of 
homicides, which in the six months ending October, 1846, was 68, in the six 
months ending October, 1847, was 96. The number of attempts on life by 
firing at the person, which was in the six months of 1846, 55, was in the same 
six months of 1847, 126; the number of robberies of arms, which was in six 
months of 1846, 207, in the same six months of 1847, was 530 ; and the number of 
firings of dwellings, which in six months of 1846 was 51, was in the same six 
months of 1847,116. The total number of offences of the four classes which he 
had just mentioned amounted last month to 195 in the whole of Ireland, but the 
counties of Clare, Limerick, and Tipperary, furnished 139 of them—the amount 
of offences in those counties being 71 per cent on the whole amount of offences 
in Ireland, and the population being only 31 per cent on the whole population of 
Ireland. It was principally to those counties that his observations applied ; but 
4s the tendency of crime was to spread, they must be applied in some dezree 
also to the King’s County, Roscommon, and part of Fermanagh. He then 
proceeded to read to the house along catalogue of murders which have been 
committed in the south of Ireland since the 16th of September down to the 23d 
of November, dwelling with particular energy on those of Mr Roe, Mr Lucas, 
Mr Reid, Major Mahon, and Mr Bayly. He then proceeded to describe the 
powers which the Government now possessed, and the manner in which they 
were applied. No charge had yet been brought against the executive (rovern- 
ment for neglecting the means of detecting and repressing crime ; on the con- 
trary, all parties admitted the vigour and efficiency with which the Lord-Lieu- 
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tenant of Treland had administered, and was administering, the law. He had 
employed the military and police on all occasions in which it was neces. 
sary to overawe offenders, and to show them that they could gain no advantage 
by persisting in outrage. In all cases where he was not lim ted by law, the 
Lord-Lieutenant was determined to use that conjoint force in the maintenance 
of the law. In proof of this he read a proclamation recently issued by his 
lordship, in which he made known his intention of increasing the constabulary, 
of stationing military detachments in the rural districts, and of instituting daily 
and nightly patrols to prevent commission of murder in those districts wit! im- 
punity. The Lord-Lieutenant would also issue a special commission into the 
disturbed districts as s00n as the Attorney-General should inform him that there 
were sufficient persons in custody upon sworn informations to warrant such a 
measure. He was happy to say that he had not to lay before the house any 
cases in which juries had shrunk from the performance of their duties. What 
might be the ease hereafter, he could not say; but, judging from the 
past, he believed there would be no reluctance in witnesses to give evidence, or 
in jurors to convict upon that evidence. He therefore did not ask the house to 
create any new or extraordinary tribunals; for he was convinced that by the 
ordinary law offenders might be brought to prompt trial, conviction, and punish- 
ment. Her Majesty’s Ministers had therefore determined to introduce a bill, 
not applicable, indeed, to the whole of Ireland, but applicable to all such dis- 
tricts of it as the Lord-Lieutenant upon his discretion should proclaim disturbed 
The first clause of that bill would give power to the Lord-Lieutenant, with the 
consent of his Privy Council, wherever in his opinion it might be necessary to 
repress crime and outrage, to issue a proclamation that the powers of this act 
should be applied to tat district. The next clause would authorise the Lori 
Lieutenant to proclaim the provisions of this act to be necessary in any county 
or city, barony or half barony, or in any district of less extent. Another 
clause would provide that copies of the proclamation should be posted in 
the proclaimed district with an abstract of the provisions of this act. 
The Lord-Lieutenant would also be empowered to increase the constabulary 
force of any district to any extent which he might think fit out of the reserve 
force at Dublin, which would be increased from 400 to G00 men. The increased 
force sent into a disturbed district would be under the same control as the ordi- 
nary constabulary. It would be paid, in the first instance, out of the consoli- 
dated fund, but ultimately out of the district which it was sent to protect 
He next described the police regulations which he intended to introduce for 
the purpose of restraining the use of firearms by those who had shown them- 
selves unworthy to exercise the privilege which had been given them to carry 
them. The first provision upon this point would be a general prohibition within 
a proclaimed district, from a day mentioned in the proclamation, on all persons, 
with some exceptions, to carry or retain in the district specified, elsewhere than 
in their own houses, any firearms; and any person carrying arms after procla- 
mation made would be guilty of misdemeanor, and would be liable to imprison- 
ment for a term not exceeding three years. The exceptions—for this disarming 
would not be universal—would include all justices of peace in the district, all 
persons in the army, navy, revenue, coast-guard, police or constabulary, all 
special constables, and all parties licensed to kill game, or licensed as he should 
hereafter mention. It had been thought that there were cases where the ex- 
ceptions should be carried further—as, for instance, the cases of the poor law 
guardians and the poor rate collectors, who had recently become the object of 
attack to these secret conspirators. The Government had therefore deemed it 
right to place under the discretion of the Lord Lieutenant, and not under that 
of the magistrates, the power of granting licenses to individuals to carry arms 
for their own defence. Another clause of the bill would give the power to 
apprehend all parties carrying arms against its provisions, and to search all 
persons suspected of so carrying them, and of taking their arms away from them, 
in case they were found, and of forfeiting them at once to the Crown. He pro- 
posed to give to the Lord Lieutenant power to issue a notice calling upon all 
persons in a proclaimed district, not included within the eaumerated exceptions 
and not licensed to carry arms, to deliver them up by a day named in the notice 
at the nearest police station or other place therein mentioned. The Lord Lieu- 
tenant, under his own warrant, or the warrant of his secretary, might order in 
the daytime a search for arms, to be made in any house in the district, and the 
seizure of any arms fouud therein, and their forfeiture to the Crown. Such 
were the provisions which the Government proposed with respect to arms ; and 
they were the means by which the Lord-Lieutenant, with the additional police 
force which this bill would give him, and with the efficient aid of the military 
and police, thought that he would be able to guard against the recurrence of 
those crimes which were now disorganising society in Ireland. He proposed 
that the justices and constables of any district in which a murder was com- 
mitted should be empowered to call on all males between the ages of 16 and 
60 to assist in the pursuit of the murderers. Ife hoped that no objection would 
be made to lay on the table this bill, which was framed rather with a view of 
preventing the perpetration of crime than of subjecting a whole people to a 
privation of the ordinary privileges of the law. 

Mr J. O'Connell had been agreeably disappointed by the bill which Sir G 
Grey had just brought in, for he had expected a much severer measure. He 
would not, however, pledge himself to the acceptance of it, but there was in his 
opinion no reason fur opposing its introduction. 

Mr F. O'Connor was placed in a position of great difficulty after the adula- 
tion which had just been offered to Ministers by Mr J. O’Connell. He was, how- 
ever, determined to oppose this bill, even in its first stage, because he recognised 
in it more cruelty than any which it was intended to repress. 

Mr Horsman contended that the prevalence of crime and outrage was not @ 
sufficient ground for supporting this bill. Unless other measures accompanied 
this bill, we should merely be eradicating the symptoms and leaving the malady 
untouched. He implored Ministers to show themselves equal to the occasion by 
bringing in immediately measures for the amelioration of Ireland. 

Mr W. T. Fagan stated the reazons why he was determined to divide against 
the bill. : 

Lord Jocelyn regretted that this measure was not of a more stringent cha- 
racter ; for he was certain that its provisions were not calculated to cope with 
the state of society now existing in Ireland, nor to put down that system of as 
sassination which disgraced that country in the eyes of every civilised nation in 
the world. 

Mr Fox contended that the state of the law of landlord and tenant was the 
cause of all these crimes. 

Lord Bernard urged the Government to press forward this measure, and 
praised highly the vigour and impartiality of Lord Clarendon’s administration 
in Ireland. 

Mr P. Scrope had hitherto opposed all coercive measures for Ireland, but 
should not oppose the present bill, for it was milder than he had expected. 

Sir R. Peel could not resist the force of the appeal just made to the house, 
because it was precisely the same appeal which he had himself made to it three 
years ago. He agreed that measures of this kind were no remedies for social 
evils ; but when he was told that there was a secret conspiracy for the destruc- 
tion of human life, that was such a scandal that no minor considerations should 
prevent him from assenting to this measure. He would not postpone the con- 


sideration of it until he had remedial propositions before him. He would not 
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59.297 during the same months of 1846 and 1845. The receipts, 
compared with those of the two years preceding, are— 
1845. 1846. 1847. 
Octob2teccccoccssssseeeee 1,134,220 55¢ .. 1,295,666f 77c ... 1,357 343f 23 
otal of ten months 10,608,063f 54c ...11,560,855f Sle ...12,535,676f 25¢ 

The increase of the receipts for the month of October last has 
thence been upon those of October, 1845, about 223,0008, and of Oc- 
tober 1846, about 62,000f. It results, principally, from the goods 
trafic. The increase of receipts on the passenger traffic, does not 
| assimilate with the numbers, a change having operated in favour of 
| the third class carriages to the prejudice of the second. The propor- 
| tion of the number of the passengers in the third class carriages to 
‘the total number was in October 1846, 59 per cent, and in 1847 it ad 
| vanced to 69 per cent. 
“The failure of the banking-house of Mr. Hennekinne-Briard, at 
| Mons, has been followed close by another. The house of Tercelia- 
Sigart, of the same town, has been obliged so suspend its payments. 
The debts are estimated at 120,000/, and the assets are considerably 
‘over that amount. ‘These two misfortunes have almost the character 
of a public calamity, fora part of Hainault, which it exposes to a vio- 
ent commotion. 





From our Leipzig Correspondent. 
Leipzig, Nov. 27, 1847. 
Tur Woo. Trapvrt.—At the beginning of the Pesth wool fair, 
just over, reigned a very great gloom, because the stock amounted to 
60,000 ewt, and only Austrian manufacturers and dealers were pre- 


lieant The prices went soon down 6 to 8 florins for fine fleeces, and 


for some parecls even 10 to 11 florins, but for qu lities of 6) to 65 
florins, only 1 to 2 florins perewt. About the half was sold, and a 
further decline of prices expected. At Breslau only two manufac- 
| turers were active, though prices are much lower than last month, 
Silesian electoral fleeces fetched 100 dols, high fine 88 to 99 dols, Si- 
lesian lambs’-wools 68 to 80 dols, Polish fleeces 58 to 69 dols, Russian 
50 to 52 dols, and low ones 44 to 48 dols. The stock there is now 
16,500 ewt. At Berlin combing wool wasin request by Saxon spin- 
ners. Good Prussian fleeces obtained 60 to 65 dols. The supply of 
‘outh Russian wool is very great, but nobody pays attention to 
hem. 

Our Corn Markets are without activity, and in most cases prices 
are somewhat lower. 


a 
‘ 
+ 
t 





Averaze prices in English quarters and shillings. 
Wheat Rye. Barley. Oats 

s 8. 8. 8. 

| 12 

| ere oo 2 18 

28 23 14 

| 32 28 16 
34 26 18 
| 33 25 17 
i 29 26 17 
| 32 2) 17 
56 26 29 13 

| » 46 ee 24 13 
j PON ceveccecscscsccccs SO csccrcescore 38 21 3 
} Prague .. eocesse $9 coococccrees 36 - 27 ceccccccseee 14 
| Stettin .... 44 sevcccce ores 29 seeccereeece 27 aevcocccccee 18 


Tut Money Markets,—bBerlin, discount 4 per cent; Staats- 
schuldscheine 3} per cent, 915; Borlin-Anhalt railway shares, 120; 
Leipzig, discount 4 per cent; Leipzig-Dresden railway shares, 116; 
Frankfort-on-the-Maine, discount 44 per cent ; Tannus railway shares, 
3512; Vienna 5 per cent Metalliques, 1051; Ferdinand Nordbaha 
railway shares, 157}. 





Correspondence. 


To the Editor of the Economist. 


EAST INDIA REMITTANCES. 


“ik, —Fully aware of the powerful and helping hand the pages of your journal 
had in unshackling the industry of this country, and conscious of its power 


| aud ability, I am the more desirous of obtaining the assistance of your pen, ever 


ready to assist in the development of sound and prudent progress, on a point the 
»Wellbeing of which vitally affects a large portion of our commercial inte- 


| The present is a period when all connected with commerce must exercise their 
} bcat energies in adapting their transactions and modes of carrying on business 
to the new circumstances, which the abolishment of so many restrictive laws 
| must lead to. 

Let the difficulties of to day be overcome, credit and confidence once more esta- 
, blished, and with free trade the acknowledged guide of our Legislature, the com- 
i merce of this country will not only recover its former position, but must rise to 
j an eminence, in comparison to which all that has gone before will form ao mea- 
} sure. 

It is, therefore, more than ever essential, with so vast and new an era open- 
ing in our commercial history, that its transactions should b. varried on upon 
the soundest basis attainable; and what period so favom able for effecting 
desirable reforms, or doing away with acknowledged abuses, as the present— 
when trade, restricted to its narrowest limits, is most suscejtible of improve- 
meut. 

Recent bitter experience will also tend to make men’s minds less averse 
to entertaining questions of reform in the old established routine of busi- 
ness 

To what trade can this apply with such force as to the East Indian, whose 
ranks are thinned by the fall of so many of its leading firms, and whose future 
conduct will probab'y pass into other channels and names than those we have 
for years past considered as its leaders and authorities. Never was a branch of 
commerce so thoroughly disorganised, and probably never was there one in 

reater need of reform, 

Without asserting that any one cause has produced this unwholesome state, I 
would most earnestly impress upon the consideration of all interested—and who 
is not so? (directly or indirectly), whether the present is not a fitting opportunity 
for calling their attention to the system of exchanges and remittances existing 
between this country and the East. In them they will find at least afruitful 
source of improvement and alleviation, if not ane :tire prevention of many of 
the disastrous circumstances we have lately witnessed. 

‘To all conversant with the trade the fact is well known, that owing tothe li- 
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mited number of exchanges enjoying high credit, and the unusually long usance 
at which remittances are negotiated, East Indian houses are compelled to hold 
large amounts of each other's drafts, and consequently are deeply involyed in 
their neighbour's stability. If, as I believe it can be shown, that both of these 
evils admit of improvement, and that neither are advantageous, but, on the con. 
trary, highly detrimental to al! interests, some progress will have been made to- 
wards a sounder state of things. 

To add to the numbers, by inducing capitalists to deal in Eastern exchanges 
it would be a first necessity to allow the rates to be regulated by the supply 
and demand, and not to be interfered with by the company’s purchasing 
bills »t an arbitrary rate of exchange (on the security of hypothecated 
goods). 

Neither the distance of our markets, nor the want of facilities for realising the 
merchandise will warrant so unreasonable an usiance as that now current; and 
be it remembered by all sticklers for long paper, that drafts upon Irdia, where 
accommodation is infinitely inferior to what we have here, are almost invariably 
drawn at 60 days’ sight ; if experience has proved that this in the weaker coun. 
try is sufficiently long an usance for all purposes, surely we need not hear more 
of the necessity in this country of the long credits involved in 6 months’ and 10 
months’ date paper; but I would suggsst that for the future all bills negotiated 
from the East on England, should not be at a longer usance than three months’ 
sight. Ifthis were done we should no longer see the capitalists of Europe 
withholding, as they now do, from a field which constantly presents fair pro- 
spects for exchange operations; and the merchants more immediately connected 
with the East would have the two-fold benefit of a g eater range of paper, 
and diminished liabilities in indivicual houses.—I remain, your obedient ser- 
vant, : ANGLO EAst INDIAN. 

London, Dec. 2, 1847. 

— 








FIOUSE OF LORDS. 
Monday, Nov. 29. 

The Earl of Ellenborough gave notice for an early day to move for papers 
relative to the advances made on the hypothecation of goods, and for railways 
in India. 

Their Lordships then adjourned. 

Tuesday, Nov. 30. | 

InpIA.—The Earl of Ellenborough, in moving for the production of papers 


Empertal Parltament. | 
| 
| 





connected with advances made in India on the hypothecation of goods, observed 
that as several of the recent commercial failures had been of firms connected 
with India, he thought the house should have information as to the manner in 
which commercial transactions in India were practically carried on, so that this 
information. might be laid before the committee on commercial distress. Ie was 
also anxious for the production of a recent letter from the directors in England 
to their officersin India, ordering them to transmit to England a large amount 
in bullion to meet their engagements at home. The withdrawal from India of 
such extensive amounts of the precious metals was calcwtated to be productive 
of the most evil consequences to that country. 

The Earl of Auckland very much agreed with the noble earl as to the 
evil of the system of making remittances to England on the hypothecation of 
goods in India. 

{ | The returns were ordered. 

Their lordships then adjourned, 

Thursday, Dee. 2. 

ComMerctAL Crisits.—Tue Currexcy.—The Marquis of Lansdowne moved 
for the app intment of a select committee “ to inquire into te causes of the 
recent commercial distress, and how far it had been effected by the laws for 
regulating the issue of bank notes payable on demand.” The noble marquis 
prefaced his motion by some general remarks upon the necessity of such & 
committee, aud the probable tendency of its inquiries. After declaring that it 
Was not the intention of the Government to propose any revision of our currency 
laws, he proceeded to indicate the real objects of the proposed inquiry—namely, 
the provisions of the act of 1844. He pointed out the severe trial to which 
the law had been subjected by the fixing of a vast portion of our ordinary 
floating capital in railway works, aided by the dearth which created a demand 
for money to pay fora lar e importation of fureign corn. The concurrence of 
these two immense drains had caused a pressure which would have been felt 
without the act of 1844; and if that act had occasioned the pressure to be 
sooner felt, it had effected a great good, by enabling us to provide against the 
evil before it became irresistible. But when this pressure grew so severe 4s 
to create a panic, it behoved a Government to interfere in order to counteract an 
artificial scarcity of capital. It was for their lordships to say whether, whilst 
they believed the principle of the act of 1844 a sound one, it might not be de- 
sirable to confide some overruling power to the Government of the day to relax 
its provisions in case of an emergency. y 

Lord Stanley readily concurred in the appointment of the committee. His 
lordship was not afraid to say that, in his view, the act of 1844 was no cause 
Whatever of the recent distress; but the important question was, whether the 
operation of the Bank Charter Act had not aggravated the panic, and thereby 1 | 
exasperated the distress? The Government themselves seeved to think that | 
the act worked well when it had no effect at all, and as soon as a crisis came 
its operation was injurious. The events since 1844 had shown that the restric- 
tions imposed upon the bank had prevented that body from giving such os 
amount of accommodution as they would have been fully warranted in doing 5 
the interference of the Government should have been earlier ; a timely inter- 
position might have saved at least some of the great firms which had fuiled, 
and thereby contracted the circle of distress. His lordship repeated his argu- 
ments respecting the effect of the alteration of the corn laws upon our foreign 
trade. 

Karl Grey observed that the distress under which the country was as 
labouring arose from circumstances not within the control of the Government 
—partly from the dispensations of Providence, and partly from the ee 
of individuals and the Legislature. No expectation had been or could be “ 
out to the’country that any measure could materially relieve the distress. ~4 
denied the expeaiency of an earlier interference on the part of the Gonrnaae 
with the act of 1844, which should havo- been, and had been, delayed cas 
latest moment. The noble earl then went into an argument of some lengt ~<a 
show the groundlessness of Lord Stanley’s theory, that the commercial distr 
was connected with the alteration of the corn laws. before 

Lord Brougham said the whole question of the corn laws must come h had 
the committee, as well as the whole question as to those speculations ee od 
absorbed so much of the capital of the country, and which were to be att ye 
not only to the imprudence of individuals, but to the larger imprudence nn os 
Legislature. Other subjects must be likewise taken up by the cola! 
amongst which was the state of the usury laws, which had a very materia a 
ing upon the great objects of inquiry. After further adverting to the 
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scope of the inquiry, and to the probability that all the danger would be over 
before any measure framed upon the committee’s report could be brou sht for- 
ward, the noble lord expressed his belief that their lordships would enter more 
calmly and deliberately upon the inquiry after the House of Commons had made 
a report. 

After a few words from the Duke of Grafton, 

Lord Ashburton took the same view as Lord Brougham of the extensive 
range of the committee's inquiries, and ex ressed his fears that the existing 
state of things could not wait the slow progress of a committee. He admitted 
that the famine, and the abstraction of capital for the purchase of foreign 
grain, had something to do with the difficulties of the mercantile community ; 
but *e contended that the act of 1844 had aggravated those difficulties. In 
considering the conduct of the Bank of England his lordship inveighed strongly 
against their “ stock jobbing” practices ; they had produced fluctuations in the 
public securities of which they took advantage. 

Some explanations took place between the Earl of Eglintoun, Lord Stanley, 
Lord Ashburton, and the Marquis of Lansdowne, as to the precise scope of the 
committee’s inquiries; and after a few words from Lord Wharncliffe, expressive 
of confidence in the soundness of the law of 1844, the motion was agreed to, 
and their lordships adjourned. 
+ af Friday, Dec. 3. 

CoMMERCIAL Disrress.—The Marquis of Lansdowne nominated the follow- 
ing Committee to consider the commercial distress:— The Duke of Richmond, 
Earl Grey, Earl of Auckland, Marquis of Salisbury, Lord Ashburton, Lord 
Brougham, Earl of Ellenborough, Earl St Germans, Lord Glenelg, Lord Beau- 
mont, Earl Granville, Lord Ardrossan, Lord Kinnaird, Lord Wharncliffe, Mar- 
quis of Clanricarde, Lord Stanley, Lord Monteagle, Lord Campbell, and the 
Marquis of Lansdowne. 

InisH Coercion Bitt.—The Duke of Richmond moved for a return of per- 
sons tried under the Insurrection Act, passed April 3, 1833. The Act autho- 
rised the trial of persons in certain proclaimed districts by court-martial. He 
had the greatest confidence in the present Lord Lieutenant, and had no hesita- 
tion in saying that he would willingly trust him with unlimited power. 

The Marquis of Lansdowne assured him that if the meastres proposed should 
prove inefficient, the Government would have no 4esitation in coming to Parlia- 
ment to ask for further powers to suppress the present system of murder existing 
in Ireland. 

Their lordships then adjourned. 





HOUSE OF COMMONS. 





Monday, Nov. 29. 

Supp.y.—The order of the day for the committee of supply was read, 
and the house having resolved itself into committee, 

Mr Bernal took the chair. 

The passage of the Queen’s Speech stating that directions had been given for 
preparing and laying before the house the estimates for the next year was 
read. 

Mr J. Parker then moved the usual formal vote. 

Mr Hume inquired whether it was the intention of her Majesty’s government 
to propose the appointment of a committee to consider the subject of the general 
taxation of the country in all its branches, with the view of ascertaining if the 


taxes could not be raised in a manner that should be less troublesome and less 
expensive to the country. 


Lord J. Russell said it was not intended by government to propose any com- 
mittee either on the subject of general taxation or on the whole expenditure of 
the ceuntry. It was, however, intended to propose a committee upon the sub- 
ject of the miscellaneous estimates. ] 

Mr Hume.—Then it would become his duty to submit to the house the pro- 
priety of Appointing a committee for the purpose he had suggested. 

Lord J. Russell would in that case propose his motion as an amendment to that 
of the hon. gentleman. 

The vote was then agreed to, and the house resumed. 

RAILWAY BiLts.—On the order of the day for the second reading of the 
bill, 

The Chancellor of the Exchequer, in reply to Mr Jackson, said, time should be 
afforded for its consideration before it went into committee. 

The bill was then read a second time, and ordered to be committed on Friday. 

IRELAND.—SUPPRESSION OF Crime.—Sir G. Grey rose, with feelings of deep 
regret, in accordance with the recommendation of her Majesty’s speech, and in 
discharge of an imperative duty, to ask permission to lay on the table a bill for 
the better prevention of crime and outrage in certain parts of Ireland. Afera 
recital of the measures which Parliament had taken during the last session to 
relieve the distress of Ireland, and to arrest the progress of famine and disease 
in that country, he stated that he had hoped that those measures, and especially 
the New Poor Law, would have drawn together the different classes of Irishmen 
in one common bond of unity, and would have taught them the value of mutual 
cu-operation in promoting the peace, order, an prosperity of their common 
country. In some districts of Ireland, a secret conspiracy had been entered 
into by lawless individuals against the rights of property —a conspiracy which 
had spread such intense terror and dismay within the narrow compass over 
which it prevailed, that it became a duty incumbent on the Government to arrest 
the hand of the assassin, and to give that security to life and property which the 
loyal had a right to expect from its hands. He then proceeded to lay before 
the house a statement as to the four classes of crimes which in the four last 
months had go materially increased in cer!ain parts of Ireland. The number of 
homicides, which in the six months ending October, 1846, was 68, in the six 
months ending October, 1847, was 96. The number of attempts on life by 
firing at the person, which was in the six months of 1846, 55, was in the same 
six months of 1847, 126; the number of robberies of arms, which was in six 
months of 1846, 207, in the same six months of 1847, was 530 ; and the number of 
firings of dwellings, which in six months of 1846 was 51, was in the same six 
months of 1847,116. The total number of offences of the four classes which he 
had just mentioned amounted last month to 195 in the whole of Ireland, but the 
counties of Clare, Limerick, and Tipperary, furnished 139 of them—the amount 
of offences in those counties being 71 per cent on the whole amount of offences 
in Ireland, and the population being only 31 per cent on the whole population of 
Ireland. It was principally to those counties that his observations applied ; but 
as the tendency of crime was to spread, they must be applied in some dezree 
also to the King’s County, Roscommon, and part of Fermanagh. He then 
proceeded to read to the house along catalogue of murders which bave been 
committed in the south of Ireland since the 16th of September down to the 23d 
of November, dwelling with particular energy on those of Mr Roe, Mr Lucas, 
Mr Reid, Major Mahon, and Mr Bayly. He then proceeded to describe the 
Powers which the Government now possessed, and the manner in which they 
were applied. No charge had yet been brought against the executive Govern- 
ment for neglecting the means of detecting and repressing crime ; on the con. 
trary, all parties admitted the vigour and efficiency with which the Lord-Lieu- 
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tenant of Treland had administered, and was administering, the law. He had 
employed the military and police on all occasions in which it was neces- 
sary to overawe offenders, and to show them that they could gain no advantage 
by persisting in outrage. In all cases where he was not lim ted by law, the 
Lord-Lieutenant was determined to use that conjoint force in the maintenance 
of the law. In proof of this he read a proclamation recently issued by his 
lordship, in which he made known his intention of increasing the constabulary, 
of stationing military detachments in the rural districts, and of instituting daily 
and nightly patrols to prevent commission of murder in those districts wit! im- 
punity. The Lord-Lieutenant would also issue a special commission into the 
disturbed districts as soon as the Attorney-General should inform him that there 
were sufficient persons in custody upon sworn informations to warrant such a 
measure. He was happy to say that he had not to lay before the house any 
cases in which juries had shrunk from the performance of their duties. What 
might be the case hereafter, he could not say; but, judging from the 
past, he believed there would be no reluctance in witnesses to give evidence, or 
in jurors to convict upon that evidence. He therefore did not ask the house to 
create any new or extraordinary tribunals; for he was convinced that by the 
ordinary law offenders might be brought to prompt trial, conviction, and punish- 
ment. Her Majesty’s Ministers had therefore determined to introduce a bill, 
not applicable, indeed, to the whole of Ireland, but applicable to all such d 
tricts of it as the Lord-Lieutenant upon his discretion should proclaim disturbed 
The first clause of that bill would give power to the Lord-Lieutenant, with the 
consent of his Privy Council, wherever in his opinion it might be necessary to 
repress crime and outrage, to issue a proclamation that the powers of this act 
should be applied to taat district. The next clause would authorise the Lord 
Lieutenant to proclaim the provisions of this act to be necessary in any county 
or city, barony or half barony, or in any district of less extent. Another 
clause would provide that copics of the proclamation should be posted in 
the proclaimed district with an abstract of the provisions of this act. 
The Lord-Lieutenant would also be empowered to increase the constabulary 
force of any district to any extent which he might think fit out of the reserve 
force at Dublin, which would be increased from 400 to 600 men. The increased 
force sent into a disturbed district would be under the same control as the ordi 
nary constabulary. It would be paid, in the first instance, out of the consoli- 
dated fund, but ultimately out of the district which it was sent to protect. 
He next described the police regulations which he intended to introduce for 
the purpose of restraining the use of firearms by those who had shown them- 
selves unworthy to exercise the privilege which had been given them to carry 
them. The first provision upon this point would be a general prohibition within 
a proclaimed district, from a day mentioned in the proclamation, on all persons, 
with some exceptions, to carry or retain in the district specified, elsewhere than 
in their own houses, any firearms; and any person carrying arms after procla- 
mation made would be guilty of misdemeanor, and would be liable to imprison- 
ment for a term not exceeding three years. The exceptions—for this disarming 
would not be universal—would include all justices of peace in the district, all 
persons in the army, navy, revenue, coast-guard, police or constabulary, all 
special constables, and all parties licensed to kill game, or licensed as he shou! 
hereafter mention. It had been thought that there were cases where the ex- 
ceptions should be carried further—as, for instance, the cases of the poor law 
guardians and the poor rate collectors, who had recently become the object of 
attack to these secret conspirators. The Government had therefore deemed it 
right to place under the discretion of the Lord Lieutenant, and not under that 
of the magistrates, the power of granting licenses to individuals to carry arms 
for their own defence. Another clause of the bill would give the power to 
apprehend all parties carrying arms against its provisions, and to search all 
persons suspected of so carrying them, and of taking their arms away from them, 
in case they were found, and of forfeiting them at once to the Crown. He pro- 
posed to give to the Lord Lieutenant power to issue a notice calling upon all 
persons in a proclaimed district, not included within the enumerated exceptions, 
and not licensed to carry arms, to deliver them up by a day named in the notice 
at the nearest police station or other place therein mentioned. The Lord Lieu- 
tenant, under his own warrant, or the warrant of his secretary, might order in 
the daytime a search for arms, to be made in any house in the district, and the 
seizure of any arms fouud therein, and their forfeiture to the Crown. Such 
were the provisions which the Government proposed with respect to arms ; and 
they were the means by which the Lord-Lieutenant, with the additional police 
force which this bill would give him, and with the efficient aid of the military 
and police, thought that he would be able to guard against the recurrence of 
those crimes which were now disorganising society in Ireland. He proposed 
that the justices and constables of any district in which a murder was com- 
mitted should be empowered to call on all males between the ages of 16 and 
60 to assist in the pursuit of the murderers. He hoped that no objection would 
be made to lay on the table this bill, which was framed rather with a view of 
preventing the perpetration of crime than of subjecting a whole people to a 
privation of the ordinary privileges of the law. 

Mr J. O'Connell had been agreeably disappointed by the bill which Sir G 
Grey had just brought in, for he had expected a much severer measure. He 
would not, however, pledge himself to the acceptance of it, but there was in his 
opinion no reason fur opposing its introduction. 

Mr F. O'Connor was placed ina position of great difficulty after the adula- 
tion which had just been offered to Ministers by Mr J. O'Connell. He was, how- 
ever, determined to oppose this bill, even in its first stage, because he recognised 
in it more cruelty than any which it was intended to repress 

Mr Horsman contended that the prevalence of crime and outrage was not 4 
sufficient ground for supporting this bill. Unless other measures accompanied 
this bill, we should merely be eradicating the symptoms and leaving the malady 
untouched. He implored Ministers to show themselves equal to the occasion by 
bringing in immediately measures for the amelioration of Ireland. 

Mr W. T. Fagan stated the reazons why ne was determined to divide against 
the bill. ; 

Lord Jocelyn regretted that this measure was not of a more stringent cha- 
racter ; for he was certain that its provisions were not calculated to cope with 
the state of society now existing in Ireland, nor to put down that system of as- 
sassination which disgraced that country in the eyes of every civilised nation ia 
the world. 

Mr Fox contended that the state of the law of landlord and tenant was the 
cause of all these crimes. 

Lord Bernard urged the Government to press forward this measure, and 
praised highly the vigour and impartiality of Lord Clarendon’s administration 
in Ireland. 

Mr P. Scrope had hitherto opposed all coercive measures for Ireland, but 
should not oppose the present bill, for it was milder than he had expected. 

Sir R. Peel could not resist the force of the appeal just made to the house, 
because it was precisely the same appeal which he had himself made to it three 
years ago. He agreed that measures of this kind were no remedies for social 
evils ; but when he was told that there was a secret conspiracy for the destruc- 
tiou of human life, that was such a scandal that no minor considerations should 
prevent him from assenting to this measure. He would not postpone the con- 


sideration of it until he had remedial propositions before him. He would not 
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enter into parley with the assassin ; for it was our duty, without reference to 
ulterior measures, to lyee his arm at once. 

Mr Maurice Oiienath weal not offer any active opposition to this biil, be- 
cause it trenched so little om the constitution. P 

Mr Disraeli explained that the long delay in bringing in the Arms Bill pro- 
posed by Sir Robert Peel's administration had induced him and his friends to 
oppose it. He considered it much to the credit of the present Government, that 
being convinced of the necessity for the coercion bill they had brought itin at so 
early a period of the session. If their bill were not sufficiently stringent, on 
them the responsibility rested, aud it was not a light one. ‘ 4 

Sir G. Grey expressed his satisfaction at the tone and temper with which this 
bill had been received, and stated that the duration of it would be till the 3ist 
of December, 1849, and te the end of the next session of Parliament. 

Mr Wakley said that Mr F. O'Connor's intention to divide the house would place 
many members, and himself amongst the rest, in a painful position. He should 
therefore move as an amendment to the original motion, “ That it is not just to 
enact any bill of a coercive character for Ireland without enacting other bills 
for ite relief.” 

Mr Brotherton had opposed every coercion bill that had been brought into 
Parliament in his time; but he had such confidence in Lord J. Russell and the 
Karl of Clarendon that he should support the present measure. 

The house then divided, when the numbers were— 





For the amendment .......c0cc.ssesseeseeseeceseceessseens » 6 
I a nittcadivtsnnneesetanicvvennin sitobitieniinl mbaiennitd 224 
Majority .......cccccsecsccsscocccsscocsecssesceseeces 206 
The house again divided on the original motion, when the numbers were — 
AYES 20... .ccrreccecsscvccccsccocccereccevccosssssccsasesssoasoees 233 
BUONS ois saindsnadavocioceconsespecenncensese-eopes boconconinsesinds 20 
Majority in its favour ...........c:seerceeseenseees —-213 


Leave was then given to bring in the bill, and the house adjourned. 


Tuesday, Nov. 30. 

CoMmerciaL Crisis.—TuHE Currency.—The Chancellor of the Exchequer 
rose, in pursuance of his notice, to move for the appointment of “a select com- 
mittee to inquire into the causes of the recent commercial distress, and how far 
it has been affected by the laws for regulating the issue of bank notes payable 
on demand.” Those who approved the act of 1844 would blame the Govern- 
ment for having interfered with it at all, whilst those who disapproved it would 
blame the Government for not having interfered at an earlier period, and would 
make it responsible for the misfortunes which had occurred in various parts of 
the country, and for not adopting a system diametrically opposite to the pre- 
sent. He appealed to the first party whether beneficial results had not accrued 
from the interference of the Government, and he told the latter party that it 
was incumbent on them to show that an earlier interference would have been 
useful, for he frankly asserted his conviction that an issue of bank notes would 
not have relieved in any material degree the existing distress. He said, more- 
over, that if the Government had departed further from the principle of the act 
of 1844, it would have acted against its deliberate conviction. Still, though he 
was friendly to the principle of that act, he could not say that its principle was 
at all times and at all hazards to be carried into effect. When that act was first 
brought into operation, it was under circumstances of an adverse character, which 
had been unprecedented for years past, and which he hoped would be without 
parallel for years tocome. We had not seen any such expansion of — as 
had taken place either for the importation of corn, or forthe construction of pub- 
lic works—we had not seen any such inability on the part of the commercial 
world to meet its engagements—we had not seen on any former occasion public 
distrust to such an amount of panic as existed six weeks ago; and he, therefore, 
asked what system could have guarded against events so completely out of the 
ordinary range? Ter Majesty's Government had felt it to be their duty, as 
soon as they perceived that the circulation was rendered inadequate by the ex- 
istence of panic, to interfere as they had done with the provisions of the act of 
1844. The pressure recently, and still felt, was owing to these circumstances— 
that there began in the summer of 1846 a drain of our available capital, partly 
owing to the importation of foreign corn, and partly owing to the construction 
of railroads, and that that drain acted upon a state of credit for which the ca- 
pital employed was inadequate. A great drain of gold took place, and up to 
the month of January, 1847, no step had been taken to check it by the Bauk of 
England. The reserve of gold then in the bank was so large that it was ena- 
bled to meet the drain from its own coffers. In January the drain of gold in- 
creased, and the result was seen in the rise of the rate of interest which took 
place, not, indeed, on the part of the bank, but on the part of other commercial 
bodies. In the month of April, when it was too late, the Bank of England 
raised its rate of interest. Then came the panic of that month, which he had 
attributed at that time to the imprudence of the bank. The publication 
of the bank accounts in April created considerable alarm; and the 
bank then pulled up the rate of discounts as imprudently as it had 
before let it out. The alarm at that time was increased by the state 
of the Exchequer Bill market. The dividends were paid in July, and on the 
30th of that month the notes in the hands of the public were 18,900,000J. 
On the 5th of August the bank raised its rate of discount to 54 per cent ; and in 
that state of things the first of the great failures took place. All the houses 
which first failed, were houses largely engaged in the corn trade, and there was 
no reason for asserting that their failure was occasioned by the act of 1844. In 
September he found the general impression to be that the failures were occa- 
sioned by the state of the cora trade, and that they would be limited to the corn 
houses. During that month, however, failures continued to occur in the most 
rapid succession. Early in September the bank declared its readiness to make 
advances on securities up to the 14th of October. It was unfortunate that it had 
adopted that course, for it gave undue confidence to persons in the money mar- 
ket. The effect of this step on the bank notes in the hands of the public was, 
that on the 2nd of October they went up to 18,712,000/. He then mentioned 
the amount of the advances made by the bank in the years 1844, 1845, 1846, and 
1847, and after showing that they had risen from 10,500,000/ in the first year, to 
21,500,000/ in the last, and after mentioning the amount of the circulation in 
Scotland and in Ireland, contended that up to the month of October last there 
had been no great inadequacy of notes in the hands of the public. He believed 
that the pressure then felt was occasioned by the abstraction of available capital 
from the trade and commerce of the country. The sum paid for the purchase 
of foreign corn had been taken from the country in a rapidly progressive ratio. 
The cost of corn from June, 1846, to January, 1847, was 5,139,0001; from Ja- 
nuary to July was 14,184,000/; and in the three months from J uly to October, 
was 14,240,000/. The sum paid during the years from 1841 to October 1847 
for the construction of railways amounted to 80,000,0002 or 90,000,v00/ 
of money which had not been dispersed equally over each of those years, 

had shown on a former oceasion, but which had borne on the 
public with aggravated severity during the years 1846 and 1847. He 
then to show that this drain of capital had rendered trade very un- 
- He had been appalled by the reckless: character in which some esta- 
blishments had conducted their business, particularly the Royal 


designating 
3 after this statement he left the house to judge whether 
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Early in September the bank had announced its intention to make advances to 
the public on the Government balances in its hands, to be repaid on the Lith of 
October. On the last two days of Sept., however, there was an extraord 
demand on the bank for advances ; and on the 29th it advanced 130,009; and 
on the 30th, 350,000/. The bank could not continue to advance in that w 
and on the 2d Oct. it announced that it was impossible to increase the omen 
and that the advances already made must be repaid before the payment of the 
dividends. The gloomy anticipations of the preceding week were not realised and 
notwithstanding the failure of the Royal Bank of Liverpool, there was a better 
feeling in the money market. There was, however, a decided change in the 
character of the accounts which reached the Government on the Thursday, Fri- 
day, and Saturday of that week. Apprehensions were entertained of the sta. 
bility of many of the country banks. On the Monday accounts reached town 
of the failure of the Union Bank at Newcastle, and a great pressure on the Dis. 
trict Bank of that town, which was saved by the interference of the Branch Bank 
of England. There then came a still more fearful aggravation of danger; for 
application was made for assistance from the banks in Scotland. He mentioned 
that in one of the conferences which Lord J. Russell had himself then held daily 
with the Governor of the Bank, it was stated to them distinctly, that it would 
be impossible for the Bank to go on affording to the public the accommodation 
which it had hitherto afforded. The Bank Directors also represented the mis- 
chief which in their opinion would accrue to the country if some step were not 
taken by the Government ; and upon that representation, into the correctness of 
which heexamined very carefully, he came most reluctantly tothe conclusion thatit 
was necessary to interfere. Evidence was brought before him tu show that notes 
and gold were hoarded to a great extent, and that the circulation, which was 
adequate when the pressure was taken off, was restricted by the existence of 
panic and alarm. He had been asked what induced the Government to act 
differently on the Monday from the way in which they acted on the Saturday. 
The reason was his conviction that the stagnant state of the circulation wanted 
aid, and that every accident imcreased the panic of the public. The Government 
determined to act in the mode recommended in the letter of Oct. 25 —a mode 
which he contended was better than any other which had been suggested—such 
as an advance of Exchequer Bills on goods, or an issue of Government notes. 
He then justified the rate of interest which the Government had recommended 
the bank to adopt for its advances, by showing that if it were advisable, as it 
undoubtedly was, that capital should be attracted to England, it could only be 
80 attracted by placing the rate of interest a little above that given on the con- 
tinent of Europe and in the United States of America. He then proceeded to 
contend that the letter of the 25th of October had cumpletely answer. d its pur- 
pose. No doubt the pressure still remained ; for it was occasioned by the causes 
which he had already mentioned. He believed that the general state of trade 
was now healthy and sound, and he entertained hopes that trade would gradu- 
ally and speedily revive. He then proceeded at great length to point out the 
beneficial operation of the act of 1844 during the last year, and especially of 
those provisions of it by which the bank had been compelled to keep a reserve 
of a large quantity of gold. [fit had not been for the operation of that act he 
firmly believed that we should not have had at present any bullion at all—that 
there would have been a run on the bank itself, and that instead of taking the step 
of the 25th of October we should have beenin great danger of being compelled to re- 
cur to asuspension ofcash payments It had been urged against that «ct that ifhad 
not saved us from commercial revulsions. But who ever e <pected that it would? 
He then insisted on the necessity of the Bank of England being conducted on sound 
principles. Recent events had shaken the confidence of the public in that body. 
Though te Bank Charter wou!d not expire for some years, the Bank parlour was 
not unwilling, he understood, to yield to any suggestion of Parliament, but would 
readily co-operate with Parliament in any plan for improving the composition 
of the directing body. He had now stated the views of the Government. Ile 
was aware that many gentlemen of great authority and experience differed 
from them, and that those gentlemen also differed to no inconsiderable extent from 
each other. In the last eighteen months phenomena had occurred whicli threw 
a new light on the subject of currency, and it was therefore very desirable that 
a committee should be appointed, consisting of parties of different views to exa- 
mine into their nature, and by the collision of their opinions to throw light on a 
very complicated sub ect, and so to promote the best interests of the country. 
He stated, in reply to a question, that the Government did not intend to take 
any immediate legislative measure on this subject ; for as the reserve of the | 
Bank last night was 5,800,000/, and the bullion in its possession was 10,600,000, 
there was little occasion for immediate legislation. He concluded by moving 
for the committee. 


Mr J. Wilson said, it was because he cordially agreed with the right hon. 
gentleman in the appointment of a committee, that he thought it necessary to 
move the amendment with which he intended to conclude. He thought that the 
right hon g ntleman had made his motion inconveniently extensive. A% the 
motion then stood, it would allow to the consideration of the committee any 
subject which any hon. member might conceive to have been the cause of the 
recent commercial crisis. Now, if he understood aright the object of the = 
vernment and the desire of the country, this inquiry should be confined to the 
one question of banking and currency. The question which every mau having 
commercial obligations to undertake, and future transactions depending 00 — 
obligations, was now asking himoelf was—is the law of 1844 to be maimtaine 
in all its integrity? or, if not, is it to be subjected to such modifications 
as the pressure of circumstances may call for? or, in the third place 
is that act to be abandoned altogether, and anew principle set MF, 
A committee was appointed in 1840 to inquire into banking and currency, ae 
reference to the operation of the Bank Charter Act ; and the investiga'100 * 
without result, in consequence of the dissolution of Parliament 12 sal. 7 
would be, said the committee, for the house in the next session to SS 
whether another committee should be appointed, to whom all the evi aan 
should be referred for the purpose of framing a report; but under the yom 
existing circumstances they considered that they had only one course to a 
sue—to report upon the evidence they had so far heard without any pg walagre 
Such was the conclusion of that long investigation of 1840 ; and _— ~ 
day to this no further inquiry bad been instituted. Parliament proces’ en 
legislate without seeking for apy more information ; and, looking to the “ po 
ing difference of opinion in evidence taken before that committee, and give ject, 
their respective sides by men of equal experience anu intelligence on the su’ — 
he could not but conclude that Parliament had not done all that was neces “+ 
before the act of 1844 was passed, in order to ascertain precisely nen 
ciples upon which it would have been safe for them to decide. The oe it 
having been left in that unfinished state was one of the best reasons © 
should be taken up mow by @ committee, which should be a comm in the 
banking only. There were other considerations, which had risep MP) 
memtime, which would render a committee on banking, and contined to 0% 
ing exclusively, peculiarly apt and peculiarly necessary at this hen the 
principle of convertibility was not now more generally granted - b ad been 
last inquiry wes suspended ; and there was another question wuic members 
since started and become popular, supported as it was by mavy 
of that house. There were many gentlemen who would Bow cance s, 


the commercial distress was owing to the act of 1844, or to other causes. the necessity of a fixed standard of value, and the necessity Of ‘ye 
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convertibility of notes into that standard; yet there were others still 
unconvinced, who asked why there should be a fixed price of gold? 
If it were really attempted by that house to fix the price of gold, or of any other 
commodity, he would stigmatise it as a fatile endeavour, and he thought that it 
had been sufficiently shown of late years how ineffectual it was for Parliament 
to seek to regulate the price of corn or any other commercial article. When, 
therefore, it was inquired why we fixed the price of gold at 3/ 17s 104d per 
ounce, his simple reply would be, that in the ordinary meaning of the term 
“ price” we pid not fix the price at all. He would answer that we only defined 
the division of certain amounts of solid gold into pieces, made into coins —that 
we merely determined that one ounce of gold should represent 3! 17s 1044 to- 
wards the fourth sovereign in coin. Weno more attempted to fix the price of 
gold. by saying that an ounce shall coin into so mach, than we sought to fix the 
price of wheat in enacting that invariably a quarter shall represent eight bushels. 
The next question to which the public mind was becoming alive related to the 
Usury laws. He believed that there were many hon. gentlemen opposite, who 
would now bear witness to the inconvenience which landlords had recently ex- 
perienced in having retained what they deemed a privilege to themselves, when 
they permitted merchants to pay more than 5 per cent for their accommodation. 
Recently, too, inconvenience had been felt in Scotland from the impossibility, or 
rather illegality, of borrowing money on heritable securities at the cur- 
rent market price of money. Was this the position in which the 
great landed and commercial interests of the country should be placed ? 
Nothing had more contributed to the alleviation of late distress than the partial 
repeal of the Usury Laws; and so far from recommending their re-enactment, 
he believed the advice of the committee would be that Parliament should re- 
peal whatever remnants remained. Another question which had engaged 
attention was with reference to the double standard. After poiuting out the 
inconvenience of a silver standard, he said that nothing could be more conclu- 
sive than that they must maintain their single standard; and so, he felt as- 
sured, would the committee report to the house. It was also advised, in order 
that the bank should have a greater power of correcting these foreign exchanges, 
that it should hold a portion of the securities of foreign states, the expectation 
being that in the event of an adverse exchange they would be able to transfer 
them, and so restore the exchange to pur. These foreign securities were held 
by capitalists here to a large amount; and the first things that weat out of the 
country when the exchanges were against us, long before the bullion in the 
bank was run upon, were these very securities, exported to meet the obligations 
of individual merchants, because the prices fell here to a lower rate than at 
Paris or Amsterdam. The less, indeed, as he thought, they made the Bank of 
| England a commercial establishment, the more they confined it to the single 
objects of banking, and the more strictly they defined those objects as of a 


purely internal and home character, the more simple would the management of | 


tbat institution become, and the more certain would it eventually prove to be 
in its operations. But beyond these general subjects of inquiry, it appeared 
to him that what had occurred with regard to the Banc Act of 1841, would 
| Present in itself an ample field for investigation before the committee which the 
house was now asked to grant. It would be impossible to conceal from them- 
selves that there had been a very great disappointment in respect to the results 

of that act. The new legislation had had atrial, and we had hada panic 
| more intense than ever; fluctuations in prices were extreme, and all the pheno- 
mena attending former crises in a still more aggravated form ; and he could not 
see that the act of 1844 had had, in the progress of the distress, the slightest tea- 
dency to give steadiness to the currency, or to contract it withia narrower limits. 
The act had done some injury in having created among the public an unfair 
reliance upon the supposed securities which it would afford, and to it might be 
attributed that mischief which inevitably flowed from every interference of the 
Legislature with protecting objects with c mmerce and trade. What, he would 
ask, was the fundamental principle of the act under which the currency was now 
rgulated? HHebelieved that on looking at evidence which was laid before the 
Banking Committee of 1840-41, as well as at the speech in which the right hon. 
gentleman the member for Tamworth introduced the bill, he was safe in saying, 
that the principle on which that bill was founded was that the circulation of 
notes should be regulated by the foreign exchanges. There were other reasons 
why bankers should watch the state of foreign exchanges as narrowly as a mer- 
chant watched the state of the exports and imports of the commodity ia which he 
dealt. But he disagreed with the Chancellor of the Exchequer in believing that 
the internal circulation of the country should be regulated by the foreign ex- 
changes. In the first place he agreed with them in preserving the principle of 
convertibility ; next in preserving a single standard of value; and also in the 
principle, that whatever currency was adopted—whether a purely metallic cur- 
rency, or a mixed currency of metal and paper, it could not be considered as 
being b:sed on a sound principle, unless in all its fluctuations and changes it 
conformed to that which a metallic currency would conform to, What was the 
theory upon which the Banking Bill of 1844 was framed ? —that as the exchanges 
fell the bank could contract the circulation, that with the contraction of the cir- 
culation prices would fall, and that with the fall of prices an export of commodi- 
ties would take place; our imports would be suspended, and thus the adverse 
exchanges would be regulated. This theory implied the power on the 
part of the bank to contract or expand the circulation of notes, at 
their pleasure; but that they possessed such a power, he utterly denied, 
He had two returns, from which he found evidence of extraordinary changes 
which had taken place in the amount of deposits, which would sufficiently ac- 
count fur any derangements of our commerce ; and he would call the attention 
of the house to some extraordinary examples which were furnished by these 
returns, The returns of the Bauk of Englan’ were divided under diferent 
heads :— Public deposits, and private or other deposits: of which, first, there 
were those of the London bankers; secondly, those of the East India Company ; 
thirdly, those of the Banks of Ireland and Scotland; fourthly, other deposits, 
including the private deposits of merchants; and lastly, those of the different 
branch banks in the country. For obvious reasons he excluded from his consi- 
deration the Government deposits, as they were regulated by other circumstances 
than those connected with the state of commerce or the interests of trade He 
rejected also the deposits of the East [India Company. He excluded likewise 
the securities deposited in the Bank of England belonging to the Banks of Ire- 
land and Scotland. It would be in the recollection of the house that the year 
1838 was a year of fair, good, ordinary prosperity; that in the latter part of the 
year we had recovered the panic of 1837, and the bu lion in the Bink of Eng- 
land had increased from 4,000,0002 to 10,000,000/; and there was an impulse 
given to our trade, so that the year 1838 was a year of as fair average pros- 
perity as any year that could be mentioned. In the early part of 1839, in con- 
sequence of a bad harvest, there was an importation of grain and an efilix of 
bullion to such an extent, that the country was in a state of extreme de- 
Pression, and the Bank of England was obliged to have recourse to the Bank 
of France for assistance. ‘Therefore he had collected materials for a comparison 
of the state of the deposits during the last quarter of 1933, representing a 
period of renewed average prosperity, and the last quarter of 1839, representing 
& period of pressure. He did not think it tair to take the weekly ave- 
rages, but the average of the whole quarter; and he found this result :— 
The average weekly deposits in the Bank of Engtand of the London bankers, in 
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the quarter from October 1 to December 31, in the year 183, were 812,0001; fm 
the corresponding quarter of 1839 they were 615,000/. The private or other de. 
posits in the Bank of Eagland, in the last qaarter of 1833, were 3,020,008: in 
the last quarter of 1839 they were 2,122,000/. The deposits of the branch banks 
in the last quarter of 1838 were 592,000/; im 1839, 451,0001, In the Bank of 
Ireland the private deposits in the last quarter of 1833 were 2,234,000!; in 1839, 
1,834,000/; and the agency deposits in 1838 were 286,000/, and in 1899, $91,000. 
The totals of the different items were, for the last quarter of 1938, a year of or- 
dinary prosperity, 7,144,000/, and in the last quarter of 1939, only 5,418,0001, 
showing a reduction of 25 per cent on the deposits available for the giving public 
accommodation, between these two periods. Now, he asked what was the na- 
ture of the banker's trade? His profits were derived from discounting bill¢ at a 
high rate of interest. The only funds from which a banker conld discount are 
of three classes ; first, his own capital ; secondly, if his bank was a bank of issue, 
his circulation; thirdly, deposits. It was in the power of bankers to give accommo- 
dation upon their deposts; butif in these banks there was a dimination at this 
period of no less than 1,700,000! in the amounts of deposits, which were reduced 
in one year from 7,000,000/ to 5,000,0001, what must have been the proportionate 
reduction of the amount of deposits in all the banks of Lonion at this period ? 
What must have been the redaction in the deposits of the bank of Scotland, 
when it was recollected that they extended to 39,900,000! sterling? Why, in the 
same proportioa, would the total amount of the deposits in the Scotch banks be 
greater or less according to their number, a3 compared with banks of England. 
The number of banks in the united kiagdom extended to 1,600, and, if the same 
reduction should have been made ia their deposits, we mizht well conceive the 
cause of the extreme presure felt at that period, from the reduction of the means 
of the vanks to accommodate their customers, their funds being exhausted. Bat, if 
such were the effect produced only by a bul harvest in 1839, what consequences 
might it not be conceived that such a reduction would prodace when not only 
had there been a severe drain upoa the country for grain, but a large railway 
expenditure had been added? What might be expec'ed to be found if the com- 
mittee should obtain an account of the deposits throughout the country, and the 
decline in their amount during the present year? He believed that, reckoning 
the number of bankers at 1,600, we could not reckon the aggregate amount of 
deposits at less than from 200,000,000/ to 259,000,000/. Therefore, he believed 
that the great error into which we had fallen was the confining our attention 
too much to the subject of circulation, and not directing it sufficiently to the 
subject of capital, capital being represented by the amount of the deposits in 
the hands of the bankers. Now he might be asked, what purpose he intended 


to carry out by asking the banks to keep an eye on the state of the foreign ex- | 
The purpose was obvious, that the banks might know, by Keeping | 


changes. 
their eyes on the state of the foreign exc'ianges, what was likely to be the 
drain on their deposits and what was likely to be the demand on 
their capitai. He believed that if the Bink of England, instead of, 
asin the month of August last, leaving the rate of interest at three per cent, 
raising itin the month of January to four per cent, and only in the month of 
April still farther increasing it, when week after week their cap'tal had been di- 
minishing until it was reduced by the amouat of 6,090,000/—if the directors of 
the Bank had raised their rate of interest at an earlier period, he believed that 
the commercial interests of the country might have got through the crisis with 
much less inconvenience —a raie of interest perhaps high, but not nearly so high 
as it was afterwards necessary to fix, in order to restore the exchanges. He 
Was not sanguine enough to suppose that anything that house could do would 
entirely prevent a recurrence of these periods ; but he trusted that what infor- 
mation that committee would bring forward would aid in res‘oring confidence, 
and that the country, by acts of prudence and by individual efforts, would grad- 
ually restore itself to that state of prosperity which he was confident they would 
yet see to an extent unequalled at any former period. He had the honour to 
propose an amendment, namely, that all the words after the word “ inquire” be 
omitted for the purpose of inserting the following words, “ how far the recent 
commercial distress has be:n affected by the laws for regulating the issue of notes 
payable on demand.” 

Mr T. Baring denied that the present pressure had been chiefly superinduced 
by over-trading and commercial improvidence. There had been great over- 
trading in corn and in colonial produce ; but, whilst the Government was an- 
swerabie for much of the excess in the former, it was chiefly responsible for the 
losses in the latter, which wera mainly attributable to its colonial policy. The 
bill of 1844 had neither prevented a crisis nor had it mitigated it when it oc- 
curred. It had a fair trial, and had, in many important particulars been found 
wanting. The Government now proposed a committee, but what would the 
suffering country gain in the meantime? Before any measure could be founded 
on the report of that committee, eighteen months wonld elapse, during which 
time all parties would remain at the mercy of doubt and anxiety. He thought 
that the least they could do, uatil the report of the committee appeared, was to 
suspend the law of 1844, so far as it regulated the issue of notes by the Bank of 
Eugland. 

Mr G. Robinson considered that this proposition for a committee was a tacit 
admission that the laws respecting the currency required revision, and that free 
trade was a complete failure. The committee could leat to no practical good, 
for he saw no end to it. 

Sir W. Molesworth contended that the pecuniary embarrassments of the 
country were to be attributed to artificial causes, and could not be traced to 
any deficiency of currency. It was not currency we stool in ned of, but 
capital. We ought therefore to diminish the demand for capital and to increase 
the supply of it; but this could only be done by putting a stop to the construs- 
tion of railways, and by attracting it from other countries to Great Britain by 
the temptation of large interest. 


He thought that the conduct of the bank had | 


eo e-esenstnseeneneenenseenenense ‘ oo ———————————————— anes 


brought the country into peril, and that no censure c suld be cast upon the Go- | 


vernment for the advice which it had tendered to that establishment on the 25th 
of October. One word from the Government on that occasion had settled the 
panic and had restored confidence. But nothing which they could do at present 
could relieve us entirely from embarrassment, for the caases of that embarrass- 


ment were beyond their control, and we must live like men who had expended 


our means until we had restored them by economy. He them went over the 


grounds previously trod by the Chancellor of the Exehequer, conten ling that © 


the distress under which we were suffzring was not caused in any respect by the 
act of 1844. ; 

Mr Cayley observed, that his owa impression, after secing the effect of the 
Government letter, was, that if our commercial difficalties had been occasioned 
by a deficiency of notes, they would have been relieved at a less cost if Govern- 
ment had interfered earlier. A committee might be a satisfactory mode of exa- 
mining into the causes of distress; but it might be granted for several reasons 
—for instance, for giving “ the go-by” to an adverse resolution, and ae was al- 
most inclined to think that that was the object of proposing it now, as he had 
put upon the books a resolutioa condemnat>ry of the act of 1844. He hoped = 
if a committee were appointed, it would institute an unflinching inquiry, @ 
would not be made an instrameut fur delading the country with a cone 
and pre-concerted report. ; 

On the motion of Mr Urquhart the debate was then adjourned till Thursday. 
The house then adjourned. 
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Thursday, Dec. 2. 


CoMMERCIAL CRISIS. — THE CURRENCY.—ADJOURNED DEBATE.— Mr Ur- 


quhart differed both from the Chancellor of the Exchequer and from Mr Wilson. 


He considered that the causes of our distress were to be found in the series of 


legislative measures which we had sanctioned ever since the peace, and that the 


only remedy for our present evils was the abrogation of Sir R. Peel’s act of 


1819, He then defended the banks of Scotland from the sneers cast on them. 
He insisted that it was not overtrading—that it was not railroad speculations— 
that it was not the import of grain which had created our distress, but that the 
entire and unique cause of it was the Bank Charter Act, which was most dan- 
gerous to England in her foreign as well as in her domestic relations. Any 
measure which fell short of the abrogation of the fixity of the standard would 
be ineffectual. 

Mr Ellice thought that one of the most unfortunate decisions to which that 
house had ever come, was that we should return from a paper currency to cash 


| payments at the old standard after the enormous debts which we had contracted 


during the war, but it was too late now to goback. He then explained to the 


house the reasons which in his opinion had caused the monetary crisis of 1816, 
1822, and 1825, and expressed great doubts of our capacity to maintain the 
convertibility of our system except by greater restrictions than those which 
existed at present, and which might lead to still greater revulsions. The Go- 
vernment must take care that in any transition from our present restrictions to 
a better state of things it did not press too severely on the springs of industry. 
He would not recommend the risking of convertibility, but short of that, every 
ease must be given that was consistent with safety. 

Mr Newdegate maintained that the distress which had arisen from the defec- 
tive system of our currency had been greatly aggravated by the free trade sys- 
tem. The fact was undeniable that our exports had diminished 3,000,000 on 
the last yer and 1,000,000/ on the last month ; and proved that it was impos- 
sible to support free trade with a restrictive currency. He thought that the 
Bank Act of 1844, and the letter of October 25, could not exist at the same 
time, and the house would not estimate its privileges at their proper value if it 
did not compel ministers to receive what it was ready to grant—an act of 
‘n ‘emnity. 

» Mr Mitchell observed that it was not surprising that during the last few 
months our exports had diminished. The cause of our distress was the fail- 
ure of the potato crop and of the harvest. We had not imported too much 
corn into the country, but owing to the panic we had paid more for it than 
we ought. He then proceeded to defend the act of 1844, and remarked, that 
no one had as yet noticed the check which it had placed upon the circula- 
tion of country banks. If that check had not existed, the nation would have 
been inundated by the notes of the country banks. 

Mr H. Drummond entered into a discussion of the conduct of the Bank, 
which he thought was different from what it had been formerly. He next 
procecded to point out the fallacious system upon which our trade was con- 


ducted. The alternations of prosperity and adversity had occurred before, but 


the misfortune was that the alternations of adversity always visited us with 
increased vigour. 

~ Mr Macgregor observed that the Chancellor of the Exchequer had stated 
the causes of the commercial embarrassments very justly ; yet he 
differed from him as to the degree in which those different causes had operated. 
The principal causes were the loss of the potato crop and the immense ex- 
tent of our speculatioas. He did not attribute the distress to the Bank 
Charter Act of 1844. That act, however, had its defects, and those so incon- 
venient tht the must be remedied. We must never have a currency that 
was not convertible into gold; but the restrictions imposed on the currency 
by the act of 1844 had been productive of great inconvenience and distress, 
especially in Scotland. 

Mr Sandars conceived that the real cause of the present commercial dis- 
tress was the large importation of grain to supply the deficiency of the two 
last harvests. He was not going to vindicate the act of 1844, for in times of 
prosperity it was inoperative, and in times of adversity it added weight to dis- 
tress. He objected to the proposed committee as being one of too geveral and 
comprehensive a character. 

Sir W. Clay assented to the motion of the Chancellor of the Exchequer ; 
but wished that it had limited the labours of the committee to currency and 
banking. He denied that the act of 1844 was restrictive of the currency, 
and observed, that though he did not say that the relaxation of it recom- 
mended in the letter of the 25th of October was inevitable, yet he did hesitate 
to affirm that the Government was not justified in acting as it had done. 
— he thought that that step was taken at the right time and not aday too 
early. 

Mr Masterman had never upheld the bill of 1844. It might be very good, 
but he had always been of opinion that no one could say that fourteen mil- 
lions was the precise sum to which the issues of the Bank should be limited. 
He had, therefore, asked Sir R. Peel to allow an expansion of the amount, if 
circumstances should render it necessary. He thought that recent events showed 
that the bill could not work of itself, and he therefore pressed on the House 
the necessity of passing a resolution empowering the Bank during the sitting 

of this committee to issue notes with the consent of the Government. 

After a speech from Mr Blewitt, condemning the act of 1844 as the most 
mischievous act that ever was placed on the statue book, 

The debate and the house was adjourned. 


Friday, Dec. 3. 


Raitways.—On the motion of Lord J. Russell, the house went into com- 
mittee on the bill. The greater portion of the clauses were agreed to; but 7 
and 8 are to be struck out, and others inserted, by the Chancellor of the Ex- 
chequer, on bringing up the report. 


(LEFT SITTING.) 





Court and Avistocracy. 


The Court remains at Osborne. 

Col. the Hon. C. Grey arrived at Osborne on W 
relieved Lord Alfred Paget (Clerk Marshal) 
Waiting to the Queen. Colonel Bouverie arrived at Osborne on Wednesday 
aftern oon, and has relieved Capt. the Hon. Alexander Gordon in the duties of 
Equerry in Waiting to Prince Albert. 

Her Majesty has conferred upon Lord Normanby th 

- ae on = y the Grand Cross of the 


A cabinet council was held at three o'clock on Saturda 
! y afternoon at Lans 
downe house. The council broke up shortly before six o’clock. 


A deputation consisting of Sir E. M‘Naghten, M.P., Mr Tennant, M.P., Mr 
Boyd, M.P., and Mr W. Cleney, had an interview with the Chancellor of the 
uer on Thursday, at his official residence in Downing street. 





ednesday afternoon, and has 
in the duties of Equerry in 





METROPOLIS, 





MoRTALITY IN THE Metropouis.—Number of deaths from all causes regis. 
tered in the week ending Saturday, Nov. 27, 1847.—Males, 819; females, 853 - 
total, 1,677, Births in the week—Males, 612; females, 576; total, 1,189. 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1842-46 
(5 autumns) 1,046. 

TESTIMONIAL TO B. HAweEs, Esq, FROM THE ELECTORS oF LAMBETH.— 
On Friday week a meeting of the subscribers to the fund for presenting a testi. 
monial to B. Hawes, Esq., was held at the Horns tavern, Kennington, L. Red. 
head, Esq.,in the chair. The secretary read the report of the committee, show. 
ing that thesam of 700: had been received. The committee recommended that 
the fund shou.d be applied to cover the expenses of any election that might take 
place for the return of Mr Hawes to Parliament for any borough that might seek 
his services—a reservation of 100/ being made for the purpose of presenting to 
Mr Hawes a piece of plate, bearing an inscription that should set forth the ob. 
ject for which the fund had been raised. 

Recent’s CANAL Company.—The half-yearly assembly of the proprietors 
was held on Wednesday, at the establishment at the City road Basin. Mr 
Bethune was in the chair. The report of the {committee was satisfactory as to 
the traffic, which left a profit on the half-year of 13,3001 83 6d. The tonnages 
were 586,013 tons, yielding 21,6671. The dividend for the half-year was fixed at 
12s 6d per share. 

WATERL0O-BRIGE CoMPANY.— The half-yearly general meeting of the share- 
holders in this Company was held on Thursday for the purpose of receiving the 
Directors’ report for the past half-year. The Secretary read the Directors’ re- 
port, which stated that the tolls for the half-year amounted to 7.323/ 63 10d; 
for the corresponding period of last year they were 7,642/ 2s 10d. The report 
concluded by stating that considerable progress was being made for the exten- 
sion of the South Western Railway from Vauxhall to Waterloo-bridge. The 
balance-sheet of the Coupany was as follows :—Receipts—Tolls, 7,323/ 68 10d; 
rents and interest, 6461 6s 6d; stock, 740/ 53 11d; making a total of 
8,709/19s 3d. Expenditure—Salaries, wages, &c., 1,1971 158 11d; Income-tax, 
&c., 2781128 4d; interest on bonds, 1,295/ 16s; dividend, 5s 2d in the pound, 
5,9371 10s; making a total of 8,709 19s 3d. The report was adopted. 

LAMoND AND Co.’s SALE OF RAILWAY SHARES.—20 Great Northern 
(late London and York Extension), 5! paid, 1/ 6d; 10 Caledonian (halves), 
3l 15s, 1/ 4s Gd; 20 Paris and Lyons, 10/ paid, 6/ 6s; 10 Eastern Counties, 
20/ paid, 162 9s; 10 Gieat Western (fifths), 20/ paid, 231 153; 10 North 
British, 257 paid, 272 7s. 





PROVINCES. 

ELeEcTION or THE ARCHBISHOP OF YorK.—On Wednesday, in pursuance 
of her Majesty’s writ of conge d’elire, the Dean and Chapter of York proceeded 
to elect an Archbishop. The Rev. W. H. Dixon, canon residentiary, presided. 
Preliminaries having been gone through, the writ of conge d'elire authorising 
the Dean and Chapter to proceed to the election of an Archbishop, and the 
Queen’s letter recommending the Right Rev. Dr Musgrave to be by them 
elected, was read by C. A. Thisleton, Esq., the registrar. The ceremony of 
the election then took place; and the president and canons present having 
signified their assent to the election of Dr Musgrave, such eonsent was re- 
duced to writing, and having been read, was duly signed by the president. 
The election having been completed, the president then published it in the 
nave of the cathedral; and on the return to the chapter-house it was decreed 
that the election be signified and certified to the Queen and also to the Arch- 
bishop elect, and proctors were appointed for that purpose. : 

SorREE OF THE LEEDS MECHANICS’ INsTITUTION.—On Wednesday evening 
the annual soirce of the Leeds Mechanics’ Institution and Literary Society 
was held in the Music-hall iu that town, under the presidency of Charles 
Dickens, Esq. 

Dxoirwicu.-—THE SALT TRADE.—We are glad to hear that the staple trade 
of this borouzh is at the present time in a satisfactory condition. A good 
stroke of business is doing at the works generally; indeed, sufficiently so as to 
find all hands in employ.—/Vorcester Chronicle. 








IRELAND. 





ROYAL AGRICULURAL SocieTY.—The usual half-yearly meeting of this body 
took place on Friday week to receive the report of the council, and make ar- 
rangements for the annual cattle show, and allocation of premiuin to farming 8 
cieties for the ensuing year. The Duke of Leinster took the chair. 

BANK OF IReELAND.—The Mercantile Advertiser says :— On Wednesday 
the 20th the directors of the Bank of Ireland came to a resolution, reducing the 
rate of discounts from eight to seven per cent., commencing{on the following day. 
It is understood that the directors are anxious to make a further reduction in case 
the Bank of England should set the example.” on 8 

THE INEFFICIENCY OF THE POoR LAw.—Government is prepared to aid a 
unions in which property is unable to support an efficacious administration 0 
the Poor law. co 

Tue MILITARY IN THE DisTURBED Distaicrs.—The Lord Lieutenant oe 
not wait for a coercion bill to protect life and property in Tipperary. ~ 
92nd Highlanders, garrisoned in Dublin, have received orders to march - 
Limerick and the North Riding. The constabulary depot in the Phowix Par 
is also preparing to seud out a considerable draft. This immediate soma 
is not unnecessary, for without such protection the North Riding and a 
district of Limerick bordering on Tipperary are likely to be soon emptied 0 
their resident gentry by threats of violence. Lord 

Tue Lorp Mayor or DuBLin.—Mr Jeremiah Dunne is to be the new 10 
Mayor of Dublin; he was unanimously elected on Wednesday. have 

STATE OF THE CouNTRY.—During the weck several atrocious murders 
been reported. Destitution is still very general throughout the provinces. m 

Iris BANKRUPTS.—Theodore Plukenett Wilson, Burgh Quay, Dublin, oii 
factor ; James Hamilton and Robert Ruskell, Upper Ormond Quay, ——— 
merchants.— Dublin Gazette, 

DREADFUL MorTALITY AMONG SMALL FArMERS.—In the Court of eS : 
recently, Master Murphy called upon the receiver in the cause of O ate eee 
O'Sullivan to account, when that gentleman stated the appalling fact . ad in 
ing the last year three hundred of the tenants had died and were inte sow 
one trench! The receiver added that the holdings of those persons are 
all unoccupied. The estate lies in the county of Cork. 

eee 


© FOREIGN AND COLONIAL. . 








FRANCE. 4 
The King arrived at the Tuilleries on Wednesday, and presided at the Coane 
of Ministers. At five o’clock his Majesty returned to St Cloud. 












1847.] 


Their Majesties had a soiree on Thursday, 
their marriage. 

The Moniteur of Thursday werk publishes the royal ordonn i 
both Chambers for the 28th of December next. ’ Pree 

The Moniteur publishes royal ordonnances dated the 24th, by which M. 
Magne is appointed under secretary of state in the War Department, in the 
place of Baron Martineau des Chenez ; M. Dessauret is appointed directeur du 
contentieux in the Ministry of Finance in place of M. Magne; and M. Moulin 
is appointed to succeed M. Dessauret in the administration of Public Worship. 

Sir Stratford Canning arrived in Paris on Monday. On Tuesday he had an 
interview of two hours’ duration with M. Guizot. Sir Stratford was to leave 
Paris on Wednesday evening for Berne. 

It is said that despatches were sent on Wednesday from Paris to Switzer- 
land, announcing the intention of the five powers to hold a congress for the 
pacification of Switzerland, and recommending to the Federal Government to 
suspend hostilities for the present. A courier extraordinary arrived at Paris on 
Sunday evening from London, the bearer of the agreement between the five 
powers, relative to the proposed intervention. The document is signed by 
Lord Palmerston and M. de Broglie. 

The council-general of the Seine, which has separated after several sittings, 
at one of its last sittings came to a resolution condemnatory of free trade. 
It besides adopted another resclution to the effect that, at the same time that it 
was ready to support a wise and intelligent revision of the custom-house tariffs, 
it proclaimed the necessity of maintaining, in the present state of things, the 
protection of national industry. 

Some shipowners of Dunkirk having addressed a letter to the Minister of 
Commerce, demanding the suppression of the manufacture of beetroot sugar, 
which, they gay, ruins the soil and starves the people of the northern depart- 
ments, the Minister has written a reply, in which he admits that the cultiva- 
tion of beetroot lessens the production of cora. ‘The Government, therefore, he 
observes, cannot make any engagements; but, he adds, that the question, 
which is grave and delicate, is the object of all its solicitude. 

The Moniteur publishes the official return of the French customs for the last 
month. The receipts for import duties are stated at 12,056,084f; in October, 
1846, they were 14,055,655f; and in October, 1845, 14,398,465f. The diminu- 
tion is principally in cotton, wool, threads, English cast iron and coals, olive oil, 
linseed, and foreign sugar, 


to celebrate the 38th anniversary of 





SPAIN. 
''On the 18th the Queen gave a grand sporting entertainment in the Pardo, 
at which the King, Queen Christina, the Duke de Rianzares, the Ministers, 
and some eminent functionaries of the palace, were present. After it was 
over the Queen invited the Ministers to dine with her. 
{|The £co det Commercio announces that M. Esturitz has resigned the London 
embassy from feeling hurt at its having been offered to General Espartero. 

Mr. Bulwer, our representative in Madrid, has remonstrated against the de- 
cree recently issued by the Spanish Government, by which enormous addi- 
tional duties are laid upon all foreign woollen goods, or mixed stuffs in which 
cotton enters for more than one-third part, imported into Spain. The decree 
in question was passed as & boon to the Catalan manufacturers, the protec- 
tion of whose labours costs Spain perhaps more than the whole of the gross 
value of the manufacture produced in the province. 

The first discussionin the Cortes has commenced. Itis principally remark- 
able as showing a serious schism in the ranks of the Moderado party. It is 
difficult at present to for°see the result, but it isthought probable that Narvaez 
will be driven out of power. In the sitting of the 25th, Senor Sanchez Silva 
brought forward an amendment on the address in favour of a reform of the 
tariff. 

UNITED STATES.—MEXICO. 

* The Calsdonia arrived at Liverpool on Monday, bringing dates from New 
York to the 15th, Boston to the 16th, and Halifax to the 18th instant. 

MA The latest accounts from the city of Mexico state that everything was quiet 
there. Pena y Pena was still at Queretaro, where he had succeeded in 
assembling seventy-one of the deputies of the Mexican Congress, who had 
decided that they would positively resume their sittings on the 29th ult. It 
was said that a majority of the deputies had decided in favour of an amicable 
adjustment of the difficulties between the two governments. Pena y Pena 
had directed circulars to the six governors of the Central Mexican States, re- 
questing them to repair instantly to Queretaro, for the purpose of holding a 
special council, to consult upon what amount of men and munitions of war could 
be raised, with the view of continuing hostilities, and also to deliberate upon the 
propriety of a continuance of the war. The accounts previously received from 
Mexico, stating that Santa Anna had again been elected president, were incor- 
rect. It turns out that the Mexican Government had superseded him in com- 
mand of the army, and that General Rincon had been appointed to fill the 
command. Santa Anna protested against this violation of his rights as the 
first magistrate of the nation, and refused obedience to the orders of the Go- 
vernment. In the meantime he had retired to Tehuacan. Atlexco had been 
taken possession of by the United States troops. 

The New York Courier and Enquirer adds at the latest moment before the de- 
parture of the steamer :— 

We just learn that a letter on the 27th ult, from most reliable Mexican au- 
thority in Mexico, states that Mr Trist had just submitted new propositions for 
peace, and that he hoped in the interest of both countries that they might be 
accepted. 

A large and important public meeting was held at Lexington on the 13th 
inst, when proceedings were taken strongly commendatory of the continuance of 
on Mexican war. The Hon. Henry Clay spoke at great length upon the 
subject. 

The state of the New York money market on the 15th, is thus described :— 

The distrust occasioned by the failures in London, renders it difficult to sell 
bills, and persons making remittances buy gold at a dearer rate than undoubted 
bills would cost in order to be certain of their operations. Hence gold in sums 
of from 20,000 dollars to 100,000 dollars goes out in every packet almost to 
England, and the Caledonia with the Washington, which is to follow on the 15th, 
will carry out together some 750,000 dollars, but as thisis a fictitious export, and 
not the result of any adverse balance in the exchanges, it not only cannot con- 
tinue, but there must be a re-action, which will bring back in a fuller wave the 
coin which is dribbling away from us. Some bills at sight aud Government 
three day bills were done as high as 1104. 

Since the above was in type the Fidelia has arrived from New York. By 
her we have received papers from that city to the 16th ult, one day later 
than those received by the Culedonia. The Fidelia has brought 62,000/ in 
8pecie. 

Mexican dates, four days later, had been received in New York. The state- 
Ment that the American Commissioner, Mr Tris", had again invited the Mexi- 
can government to new conferences, is reiterated, but it was not known what 
policy the Mexicans intended to pursue. Santa Anna was at Tepauchan, and 
is reported to have had only a few hundred soldiers with him ; and even this 
force mutinied for pay, and left him with only fifty men. 
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THE ECONOMIST. 


The report of the position of the New York mone i 

T y market gives but 
trifling change from that reported by the Caledonia. The Stock ae wal 
a little morz buoyant, with transactions to a moderate extent. In reference 
to the export of specie, the Herald says the banks are partially panic-struck, 


and were contracting as rapidly as possible. Treasury notes 
par. Exchange on London, 109] to 110}. ry were quoted at 





BIRTHS. __ oer 
oe the Ist inst. at Florefield, Northamptonshire, Mrs Richard Lee Bevan, of a 
On the 26th ult. at 43 Grosvenor place, the lady of C in F i 
WG. OE . aptain F. Pleydell B , 
R.N., of her Majesty’s ship Electra, of a aouieaen r oF 
© By special license, at 16 M Sine 
y speci » at 16 Merrion square North, Dublin, by the Rev. the Provost of 
ioe ae — William Brady, eldest son yan Right Hl a soe Raed 
a r of [reland, to Emily E. , , 7 ’ Came 
Lord Bishop of Cerk. Cloyne, een Kyle, youngest daughter of Samuel, 


On the 8th of Sept. last, at Bellhary, in the East Indies, the Hon. David Arbuthnott, 


son of Viscount Arbuthnott, of Kincardineshire, N.B., to Eliza, second daughter of Tho- 


mas Forbes Reynolds, Esq., M.D., of Wallington, Surrey. 

asa - . DEATHS. 

1er residence, at Beaumont place, rd’ . at Si 

dustaraaene a « bush, Miss Margaret Smith, cousin 

On the 8th ult. in Mecklenburgh, at Quassell, the seat of her son-in law, Mr Von 
Paepke, Mrs Canning, widow of the Jate Henry Canning, Esq., her Majesty's Charge 
d’A ffaires and Consul-General at Hamburg. ‘ 

On the 30th ult. at the house of his soo, at Islington, in the 87th year of his age, Mr 
Thomas Cobbett, the elder brother of the late William Codbett. This rentleman was 
tha last surviving of four brothers. . 


MUSIC AND THE DRAMA. 








Jullien’s operatic season commences on Monday, with Lucia di Lammermoor, 
the principal characters being sustained by Madame Dorus Gras, whose success 


and Whitworth, who possess Italian reputations; but of whom, nevertheless, 
great things are predicted. The orchestra and chorus have been organised 
with more tian ordinary attention; and as the general arrangements at all 
M. Jullien’s entertainments are proverbially excellent, we see abundant reason 
to expect success for the new undertaking. The masked ball, which took place 
a fortnight since, was “ on a scale of unprecedented magnificence,” and crowded 
to excess. 

Madame Thillon made her debut on Wednesday evening, at the Princess's 
Theatre, in an English version of Auber’s Am) issadrice, and created a similar 
furore to that occasioned during her first visit to London. Fortunately the 
prima donna’s part is by far the most important of the opera; for Mr Barker 
and some others, whom we could name, can only be commended as serving, 
by their dulness, to set fourth Thillun’s brilliancy to more advantage. Several 
of the airs which fall to the lot of ¢2 vocalist of the theatre, will become po- 
pular, and in spite of the exertions of those persons who are nominally said 
to support her, numerous melodic beauties are evident throughout the opera. 





BAF” Want of space obliges us to postpone, till next week, the publication of several 
notices of books recently received, 





— 


Hiterature. 


Tue Busuman; or, Life in a New Country. By E. W. Laspor. 
Richard Bentley, New Burlington street. 

We have lately had to notice several very good descriptions of parts 
of our colonies in the Southern Ocean, but the present work surpasses 
all that have gone before it. With the same freshness and interest- 
ing adventures which characterise them, this uaites the finish of an 
accomplished author. The hand of the artist is in every page. A mu- 
tiny amongst the crew of the ship, the She Captain, a trial in the ses- 
sions house, the features of the country, the history of Michael Blake, 
the hunting of kangaroos, the difficulties to which a settler is exposed, 
the gripiag character of the colonists who have gone thither to make 
their fortunes, with a great variety of incidents as well as the com- 
mon and trivial, but necessary, occupation of every Bushman, are gra- 
phically and clearly described. Some of the author's opinions may 
be of a questionable nature, others command our acquiescence, but all 
are well and gentlemanly expressed. The anecdotes, of which there are 
many, are remarkably well told ; and while a thrilling interest is kept 
alive to the very end, as if we were reading a novel, we laugh at one 
page with glee at the funny stories, and at another reflect with 
pleasure on the information we have gained. Three of the Messrs 
Landor emigrated to Western Australia, and one of them being 
a medical man, his examintion of the structure of the natives 
and his remarks on their physical organisation, together with 
the author’s observations on the government of our colonies, 
give a scientific feature to this amusing work. The notices, 
too, of natural history are numerous and judicious. The book 
called “Convicts and Settlers,” described the feelings, wants, 
and struggles of the humbler classes, and this one iuforms us of the 
occupations, amusements, and difficulties of the more opulent and as- 
piring description of emigrants, Less formal, less detailed, and far 
less geographical and statistical than Dr Laing's late work, it is much 
more pleasant to read, and the information, if not of so precise a ni- 
ture, is probably quite as valuable as that given by the doctor. It has 
no bias. It is altogether one of the best books that have lately fallen 
into our hands; but if we were to quote all the passages that have 
made us laugh, or excited a deep interest, we should fill our paper ; 
and we can therefore only advise our readers to obtain for themselves 
jhe treat which we have found from reading the Bushman, 








TABLES SHOWING THE LEGALLY aprotnTep Weicut or Barrisit 
Gotp anv Sitver Coin, manufactured pursuant to Mint Inden- 
ture, dated Gth February, 1817, and the Remedy as to Weight allowed 
thereon; constructed for the Use of the Goldsmiths composing the 
Jury of the Pyx ; with Considerations on the Remedy as to Fineness, 
and Sugyestions for altering the same. By James Hl. WATHERSTON, 


Tue writer of this little book informs us, as the result of the exa- 


mination of the Pyx jary :— 
, EXCELLENCY OF OUR COIN. ' 
A variety of gold coin, amounting to 9,545! 10s, which was submitted to the 
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on the English stage is scarcely a matter of speculation; and Messrs Reeves 
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he 16th of March, 1847, should have weighed 20ilbs 80z 9dwt 20grs, 

~ i is venlly did weigh 204lbs 30z 10dwt, making a difference of four grains 
only on this large amount. This, in itself, is enough to excite the highest ad- 
miration ; but, when the whole is reduced to grains (the denomination in which 
the remedy allowance is granted), and the reader is reminded that upon every 
5,768 grains (or pound troy) the law of the land allows a variation in weight, 
either under or over, of twelve grains ; and thatall the variation, which the officers 
of her Majesty's Mint have actually made on the average upon a coinage of 
7,177,770/ 88, is four grains only in every 1,176,716 grains, and this, too, in favour of 
the public: then it is, as the writer conceives, that the admiration of the whole 
civilised world should be excited at the surpassing wonder of the performance ; 
while we ourselves, who live in this happy country, cannot but rejoice in the 
fact, feeling, as we assuredly may, the most perfect confidence, that the money 
in our chests is actually, both in weight and fineness, what it purports to be. 

What has been said of the gold coin, may, with equal truth, be affirmed of the 
silver, inasmuch as a mass of silver coin, valued at 423/ 19s 4d, which was sub- 
mitted to the jury upon the same occasion, and representing a coinage of 947,084/ 
should have weighed 128lbs 50z 14dwt, and it really did weigh 128lbs 5oz 13dwt, 
making a difference of ove pennyweight on/y on this large amount ; or in other 
words, a variation of one pennyweight only in every 30,834 pennyweights ; 
whereas, the law of the land permits a variation, either under or over, of one 
pennyweight in every 240 pennyweights, or pound troy. 

The writer's conclusion from the whole matter is simply this: that the Master 
and Worker of her Majesty’s Mint no longer stands in need of so large a remedy 
on weight as twelve grains in the pound troy, in the manufacture of gold coin. 


Mr Watherston’s admiration of this superior workmanship rather 
surprises us. It is founded, we think, on a common error. He speaks 
of its being within “ three grains troy of mathematical accuracy,” 
as if mathematical accuracy in this case were something different 
from the proportions ascertained by experience. What ought to be 
is what has been ascertained, by carefully-made experiments, actually 
to be, and mathematical accuracy does not go beyond that, or beyond 
the average of many carefully-made experiments. We believe it is 
a common mistake to suppose, after a number of facts have been 
ascertained and reduced to an average, and put into mathematical 
language, that the result possesses some more evidence, some greater 
accuracy than the experiments from which it has been derived. Ma- 
thematical reasoning cannot give any greater accuracy than the expe- 
riments themselves. It is at the same time satisfactory to know that 
the mint work is carried on en gross with the precision which charac- 
terises the manipulation of the most carefully-made experiments, and 
that our “standard” is esteemed for its accuracy, and is used as a 
comparison over the whole of Europe. 
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BANK OF ENGLAND. 


(From the Gazette.) 


Aw Account, pursuant to the Act 7thand 8th Victoria, cap. 32 i 
on Saturday, the 27th day of Nov., 1847:— ; eae 


ISSUE DEPARTMENT. 


L. 
a 23,955,165 ! Government debt., ence 11,015,100 
Other securities........... soe 2,984,900 
Gold coin and bullion .....s.cc000 §,745,732 
Silver bullion ....scersrsveeseereve 1,210,433 





23,956,165 
BANKING DEPARTMENT. 








23,956,16 


ge Be &. 
pcapetotons CAPItAl rressecseneneee- 14,553,000 | Government Securities, includ- vi 


svsssensessesssenee seveseesseeeeeee 8,629,567 ) ing Dead Wei 46,55 
Public Deposits (including Ex- Other hae. ~“tenetene 
ehequer, Savings’ Banks, Com- ROBE «socesssossoseesssentioncsstnctasain MARR AUO 
missioners of National Debt, Gold and Silver Coin wcsseeeee 576,778 
ividend Accounts) sw... 7,729,572 meta 
Other Deposits....cccccor-ceeseveeeee 8,238,554 
Seven Day and other Bills ...... 891,079 








Dated the ana I — gears 35,041,772 


M. MARSHALL, Chief Cashier. 


[ Dee. 4, 


cecasaneesennnctniitactt EDEL LA Ret, 


THE OLD FORM. 


The above bank accounts would, if made out in the old form, pre. 
sent the following result :— ’ 


Liabilities. L. | 
Cirsulation inc. Bank post bills 19,860.654 / Securitie 
Public Deposits.......cccsseseeeeee 7,729,572 | Bullion 
Other or private Deposits ...... 8,238,554 } 


Assels. L. 


S scvccececceveessecesecesse 28,926,404 
SU reir rey 10,532,903 





35,828,780 


a 


39,45 
The balance of assets above liabilities being 3,629,567?, as stated in the above deca 


under the head Rest. 


FRIDAY NIGHT. 
Tue preceding accounts, compared with those of last week, 
exhibit— 
A decrease of Circulation Of .scorsserreserersesereecrereescserssere £318,420 





An increase of Public Deposits Of ....scsse-ssevecsersreverserevesseee 509,770 
An increase of ether Deposits Of ..scesscscesseseesersensse *#**esevece 372,072 
An inerease of securities Of rcessecscscerseersessecees ceessesessseees 53,680 
An increase Of Bullion Of scccccrcssersreceseereessesces coe ceseeee 515,946 
Mee Grncvemen OF BRIG EF cccccn eve vce sen cescseceesocccvnesccccees §— ceeennce 6,244 
An increase of Reserve Of rerceessessssessseree-servecssersece — evecse 844,161 


The Bank accounts continue to exhibit a most satisfactory 
course, as far as the condition of the Bank is concerned. The cir- 
culation continues steadily to decrease, and thus tending to a fur- 
ther increase of the reserve. The increase of the public deposits 
is 509,770/, against 571,170/ in the corresponding week of last year, 
and thus miking an aggregate sum of 7,729,572/, against 8,447,560/ 
on the sameday last year. The deficiency, which is appearing 
week after week, in these deposits, may readily be accounted for 
by the diminished consumption of articles paying customs and 
excise duties ; and it is quite evident that we must be prepared to 
find at the end of the quarter a very considerable deficiency iv the 
revenue, compared with the corresponding quarter of last year; 
and, therefore, though at one time it was not expected that any 
material sum, if any, would be required to be advanced by the 
Bank on deficiency bills, yet we fear that the expectations in- 
dulged in, in this respect, will not be altogether realised. There 
is also an increase of “ other deposits” of 372,072/, which may 
arise either from a general increase of bankers’ deposits, which is 
not likely at present, or from those of the great number of public 
companies who keep their accounts with the Bank of England, 
and who at this period receive their rents. The securities are nearly 
stationary, showing only an increase of 53,680/. 

The most important item, however, is the further extensive 
increase in the quantity of bullion, being 515,946/, Besides this, 
during the present week, the importation of gold from the United 
States is 156,000/; from Hamburg, 20,600/; by the Giraffe, from 
Rotterdam, 10,000/; by the Rainbow, from Rotterdam, 6,000/ ; 
and by the Soho, from Antwerp, and other ships, in small sums ; 
amounting in all to little short of 200,0007. It is ascertained 
that a great many private parties have arrived to purchase 
manufactured goods from different parts of the continent, bring- 
ing gold with them for their payment. In corroboration of this 
fact, the monthiy circular of Messrs Du Fay and Co, of Man- 
chester, says that gold “has been brought to this market by 
“ foreign buyers, who have carried it themselves, in their leather 
“ belts, from distant countries, because they did not consider it 
“ safe, during the crisis, to take bills or credits upon the merchant 
“princes of the largest commercial city in the world.” Here, 
however, we see one of the direct and immediate modes in which 
a want of credit tends to cure itself, and afford relief to our 
money market at home. 

The increase of reserve is again very large—844,161/—caused 
by the increase of bullion, and the decrease of circulation. The 
aggregate reserve is thus increased to 5,563,368/. 

The rates of interest have shown a tendency to decrease all the 
week. Private brokers discounted generally at 6} to 64 per ceut 
in the early part of the week, and on Thursday a notice was 
issued by the Bank reducing the minimum rate for bills having 
not more than 95 days to run tosiz per cent., and, as the best evi- 
dence that the Bank has not been precipitate in its course, the rate 
among some of the private brokers has fallen to 5} to 6 per 
cent, and in some special instances, for first class bills, to 5} pet 
cent. Money on “ call” continues at 5 per cent, but some vi the 
brokers have given notice of a reduction to 44 per cent. 

These circumstances have given rise to a buoyant marke: on 
the stock exchange allthe week, and prices have had a tendercy 
upwards till to-day, when they have been dull, and have suffered 
a slight decline.” On Monday, Consols opened at 84 to 89 
money, 854 to g account, and after several fluctuations they close 
to-day 854 to ¢ mouey, 864 to } account. The dulness to-day has 
arisen from a growing conviction that government will be oblige 
to fund a portion of the existing Exchequer Bills before next 
month. Exchequer Bills, it will be seen, do not improve 1m pro 
portion to other securities. The following tables show the ope? 
ing and closing prices of Consols in each day of the past week, 
and the closiug prices of last Saturday and of this day :— 
















Account 
Opened a 
Saturday ......... eeneee 
Mentege bsneseess ast 4 Ores asf 
Tuesda 






IV cevcecece 


Wednesday ...... 
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‘eet Fede os Prices FOREIGN RATES OF EXCHANGE ON LONDON AT THE ; 
3 per cent consols, account ... sit ervseeees 865 Latest ae ae : 
ae _ MONEY. +00 cee ereece } f 
3 Per Cems vviennnnennee 84 ; Date. ou London, ' 
per ce a sersccceerecese BF : i vome Sight ~4 
Exchequag bills wees 2 dis par p Paris wrens Dec. ome { ozs 37 wee 1 month's Gate : 
ank stock ..... 187 9 we FO : 
East India stock ..sccsccscssesssee one eumnie ‘al AntwerPrvssmsene —= 1 suse { £35 7% cnece Taye’ aight 
Spanish 3 per cents sevvcveeseeee 27} 9 wcities ane 25 374 cree 2 montlis’ date 
Portuguese 4 per cents seccess 215 25 a Amsterdam ...... Nov. 26 wessee { f.t2 15 owes Bight 
Mexican 5 per cents secceeee 159 164 cccconte 164 12 @ ssw 2 months’ date 
Dutch 2) per cents seescccorseeee 544 § coccconne O04 6 Hamburgh..wue = 26 se { — 2 rooee 3 days’ sight 
EPO CONES ercrrerecereeree B3$ 7 soversees 835 44 St Petersburgh... — 18 ss. s74a to a me pene date 
’ Blgievrveserernees = AY saves 3874 3 =- 
We are sorry to have to report a continuance of great uneasi- ia. a eo 2 
ness, caused by the dangerous position in which a large East Now York vce — 15 seo 109} to 110 per cemt pra 7. 60 days’ sight 
India house has been placed during the week, referred to in our FaMaice voce seeves Oct. 24 ssseee{ , | Per cent dis sere oe = 
last number, as well as a repetition of numerous failures. The Flavana sssvecscesse NOV. 2 scssss * foparedh on ee a 
large East India house to which we refer required assistance to the Rio de Janeiro. Oct. 5 sors Md toWa on 6 
extent of 300,000/, to enable them to make their payments a o> Se sna aon 
during this month, This sum the Bank consented to advance, Buenos Ayres... Sept. 5 sce. 2id | ae 
provided good personal security were given in addition to their — reve Aug. -~ romea 40d eo 
own, to be made available at the end of 12 months if needful. Seetec eae esa se 


A list of private friends, and others interested in the house, was 
ope ved, and after severa! days’ uncertainty, it is now completed 
in fifty names. All that now remains is for the Bank to approve 
the list, which it is generally hoped will be done. Great con- 
fidence prevails that the house has abundance of means to pay 
all. The actual failures of the week have been—in London, 
Messrs Leaf, Barnett, Scotson, and Co., of Wood-street, ware- 
housemen ; liabilities, 75,000/, with assets 100,000/: it 1s confi- 
dently said they will pay 20s per pound; Messrs Sargant, Gordon, 
and Cy., colonial brokers, Mincing-lane, with liabilities to the 
amount of 150,000/, and whose failure has been caused entirely 
by that of a number of their chief customers; Messrs Wm. 
Pemberton and Co., Canada merchant+, with liabilities to the 
extent of nearly 40,0007; and Messrs Charles Trueman and Co., 
merchants in the Mediterranean trade. Ip the country the fail- 
ures are—the Oak Farm Company, near Dudley, a large iron 
concern; Messrs W. S. Hamilton and Co., of Dublin, in the 
West India trade ; Messrs Henry Forrester and Co., warehouse- 
men; Messrs Campbell, Harvey, aud Co.; and Messrs Ferguson, 
Watson, and Co., in the silk trade—all these firms of Glasgow. 
The foreign failures have been—the bank of Grosjean-Neveu, of 
Brussels, engaged chicfly in discounting bil's ; and M. Tercelia- 
Sigart, banker in Mons. Some anxiety has also been expressed 
as to the condition of a very eminent sugar refiuing house in 
Amsterdam, but we have the greatest satisfaction in stating that 
we believe this difficulty is past. 

Itis announced that the Russian Government has issued an- 
other set of their Treasury bonds for the construction of the rail- 
way from St Petersburg to Moscow, through their agents in 
Berlin. The amount of this issue is said to be 2,500,000/, with 
interest at 4 per cent, and at a price of 84/, fixed by the Govern- 
ment, 

The railway market has shown symptoms of greater strength 
during the week, and private investments continue still to be 
made to a large amount in the old lines. The following is the 
comparative state of prices at the close of the market, on Friday 
last and this day :— 


Closing prices Closing prices 













Foreign Excuances.—-Tuesday, Nov. 30.—On most foreign places 
there were to-day more bills than money, and quotations are there- 
fore more in favour of buyers than lust post. Only Hamburg sold 
rather better; and for Paris the former prices were in some in- 
— obtained, Vicnna, Trieste, and Italian places were most 
offere 


Friday, Dec. 3.—Short Paris, being much in demand, obtained 
i= which were ous of proportion to those paid for three months. 
Upon Belgium there was likewise, for specific purposes, a good 
inquiry for short paper. On Hamburg more bills than money. 
Hottand, Vienna, and Trieste, Frankfort-on-the-Maine, Spain, and 
most of the Italian places, unaltered. Naples and Lisbon in demand. 

| Oporto offered. 


j 

| last Friday this day 

| London and North Western... 154 6 cum WT 
Midland counties .....ccccceecesere 109 11 essssoree 110 12 

j Brightons ....-+e0 ae ana. eee 
Great Westerns . » WW 17 par 15 17 
Eastern Counties ...-+06. are oe 16% 4 16% ¢ 
South Westerns ...-.... 54 6 54 6 
South Easterns... ...seseeees 295 30} 31 2 
NOrfOlk cocscccseccscccsceccccvesssese 82 5 eninge 03.5 
Great North of England......... 224 6 evsssenne 224 6 
York and North Midland ...... 75 6 sce OT 
York, Newcastle, and Berwick 323 3} duaiiininiian 33 4 
Newcastle and Berwick ......... 5 6% ecccee 6 7 DIO 
Lancashire and Yorkshire...... 8 GGiS = eaneree - 7 5dis 
North British .....scee-s0++ cotece 6962 Th erccesee - 24 
Edinburgh and Glasgow ...... 46 8 evccessee 46 8 
Hull and Selbdy...ccceeesrocseeeree 98 160 ecsccccee 98 100 
Lancaster and Carlisle ....... eo par2 prem —_ canes ewe 2 5 prem 
North Staffordshire... ....sssss9 : 4 dis ee 
Birmingham and Oxford ....+ i 4 prem ecccsccee OH 8 
Birmingham and Dudley...... 4% | prem : 
Caledonian cevscccecccccessccsecece 804 F ; 
OO as Ff 153 
Great Northern of France... 2§ & prem ‘ 
COMttah cccccccseteccccccectocccecccse 1 3 PTOI 1 23 
Paris and Rouen ........000+000008 35 6 . 
Rouen and Havre sssccccscereee 19 20 ima, 2 
Dutch Rhenish susccsosesseee 5 4 eoscrseee 9 4 Gis 


=e eemen Gilihinddiitiedticamenaaitemndeeeeienetae __ —ametieteeietiee tienen 





Mauritius coors Sept. 12 sere $ 


eee 08 — 


{ par 
3 to 3$ percent dis .... 6 





—  .. voc + 30 days’ sight 
Singapore sees Oct. 8 seve 4s 4$dto4s5d = ...46 +6 months’ sight 
Ceylon scecsssserre AU. 19 sores 3 tO 6 perct. discount ..... 6 _ 
Hong Kong ...... Sept. 29 ..... . 4s 33d 4s 4d eoecee 6 a 
BOMbBY...ccccccrre Olt. 15 coocce Is lOgd to Is 11d coe 6 _ 
Madras wevscocsreee JUNG 8 seoee Is lid to $d -« According to sight 
Cabcattbeccccerccsce Olt. 7 ccacee Isti{dtots tld — .... 6 months’ sight 


Isllgdtolsllgfd = ..... 
43 34d to 4s 4d sorece 


10 months’ date 


CantONn seocsesessee S@Pt. 24 scores 6 months’ sight 





Comparative Excuances.—The premium on gold at Paris is 12 
per mille, which, at the English mint price of 3/ 17s 104d per ounce 
for standard gold, gives an exchange of 25°45; and the exchange at 
Paris on London at short being 25°674, it follows that gold is 0-88 per 
cent dearer in London than in Paris.—By advices from Hamburg, 
the price of gold is 4384 per mark, which, at the English mint price 
of 3/ 17s 104d per ounce for standard gold, gives an exchange of 
13113; and the exchange at Hamburg on London at short being 
13°13}, it follows that gold is068 per cent dearer in London than 
in Hamburg.—The course of exchange at New York on London is 
110 per cent; and the par of exchange between England and Ame- 
rica being 109 23-40 per cent, it follows that the exchange is 0°43 

er cent in favour of England ; but the quoted exchange at New York 
eing for bills at 60 days’ sight, the interest must be added to 
the above difference. 





SUMMARY OF BANKERS’ CIRCULATION RETURNS, 


From the Bankers’ Magazine. 











~ Fixed issue, Oct.16 ! Oct. 23 Oct. 30, Nov. 6_ 

£ es £ 
187 Private Banks sescsecoeese | 4,890,389! 4,592,385] 4,412,021, 4,223,947) 4,039,039 
65 Joint Stock Banks .«..... 3,261,906) 3,223,756} 3,177,550 3,054,470; 2,880,658 
a, 8,142,29:| 7,746,14!| 7,589,581 7,978,417] 6,919,697 


Average weekly circulation of these banks for the month ending Nov. 6:— 
Wetiralie WAND cnn cencar cca cnccnscnenscdpapcosacqsosnsaqege ese cee cgestonenlipeennens 
JOiNt StOCK DANKS..cocc.ceccorcrccccccrepecscerseccsersrecccsoses see ses ese 3,684,1il 
Average weekly circulation of private and joint stock banks 

CNAING BS ADOVE ccoccocesscoseecereeecerenerseree seeeeeeseeseesssss — ——nemmm £7,583,459 
On a comparison of the above with the returns for the Month ending 9th Oct. 
last, it shows— 
A decrease in the notes of private banks, of 
A decrease in the notes of Joint stock Danks, of - 23,183 
Total decrease on the MON .....cececeeee geeceeeccocees evesesee «= oo £65,565 
And, as compared with the Month ending 7th Nov. 1846, it shows :— 
A decrease in the notes of private Danks, Of seccreseereeserere £518,940 


quenecsuenree Green 





A decrease in the notes of joint stock banks, Of ..e.seecsee 220,429 
Total decrease, as compared with the same period of last xis 
year «+. £729,369 





The fixed issues of the several Banks of Issue in England and Wales, excepting the 
Bank of England, being :s follows:— 


187 private banks, allowed to issue ses-eeceeere reer FF 









65 joint stock banks, al.owed to issue 3,261,906 ; 
Total fixed ISSUC ... sce coessereerereeeres o £4,142,295 
The foliowing appears to be the comparative state of culation, with reference 
to the fixed issues :-— 
The private banks are below their fixed [ssue... sees sre £605,759 
The joint stock banks are below their fixed isSU€ «+-seseeeees a 325,876 





‘Total BELOW the fixed issue .....ccccceccseres scedipeseséccioese ——— £931 615 
Summary of Trish and Scetch Returns to Nov. 6th. 

The Returns of Circulation of the Irish and Scotch Banks for the fowr weeks ending 
éth Nov. ultimo, when added , together, give the fellowing asthe average weekly cir- 
culation of these banks during the past month, viz :— 

Average circulation of the Irish banks .....-sc000++ —_— ooo 5,519,314 
Average circulation of the Scotch Danks «e.ccccrceereseseceeeee 3,696,718 
Tota! average circulation of these banks tor the month 
Ending Gth Nov. last seoccscersercseres cereserecevoee £9,126,032 
On comparing these amounts with the Returns for the month ending 9th Oct. 
last, they show— 
Increase in the circulation Of Irish DANKS ....++1004 s-ceesseserees £163,791 
Increase in the circulation of Scotch banks .... 46,742 
Total increase last MONA .......00-ceseceserersssesses see ser seeces £210,443 
And as compared with the month ending 7th Nov. 1846, they show— 
Decrease in the circulation of Irish DaNKs...ccscessrseesseeeeeee £2,317, 511 
Decrease in the circulation of Scotch Banks.......+++++6 158,546 e 
Total decrease on the year ..ov...cseserreess-voeseererenecssersese —— £2,476, 057 

The fixed issues of the Irish and Scotch Banks at the present time, for 1595, are as 
follows :— 

8 Banks in Ireland, allowed to issue .so.e-..sesseseresesssevere £6,304,494 
18 Banks io Scotland, allowed to issue...cccseccercsrseessressees — 3y087,209 












seveeee 


26 Banks in al!, allowed to issue ......cseccossscosseverererssvees 29,441,703 . 
The following appears, therefore, to be the comparative state of the circulation :— 
Irish banks are below their fixed issue.......0cssesesesserseee £535,180 
Scoteh banks are above their fixed issue .....ccceeer see ereseseesoee panacea 
Total above the fixed 199 ......cco-s-sescessesseesseeceseeassess ———m 
The amount of Gold and Silver held at the head offices of the several banks has been 
as follows:— 
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Gold and si'ver held by the Irish banks apnanconsanseeensensbonblgeenpee 
Gold and silver held by the Scotch banks ... 1,116,060 . aN 
Total! of gold and silver COIN .....+++++ ———— £2, 652,586 
Being an increase of 18,814/ on the part of the Irish Banks, and an increase of 7,232/ 
on the part of the Scotch Banas, above the several amounts held by them during the pre- 
ceding month. 















The comparative circulation of notes, for above, and under 51, each during the past 
as been as follows :— 
seme : Above 5/. Under 52. Total. 
£ £ £ 
In Ireland.ccccsccscsessvece 2,714,939 covoee 2,804,374 eee. 5,519,313 
In Scotland oes cocssosseee 1,136,793 seovee 2,469,923 seeeee 3,606,716 
Total ceccocccsceses BBSEI,FSB  ccecee 274,297 eee 9,126,029 


Circulation of the United Tinedos to Nov. 6th. 
The following is the state of the Note Circulation of the U nited Kingdom, for the 
= ending rat 6th Nov. 1847. 
Circulation of Notes for the month ending Nov. 6, as compared with the previous 
month. 
Oct. 9. Nov. 6. Increase. Decrease 
£ £ £ £ 
seoeees 18,340,832 .06 20,226,714 «- 1,885,882 
4341,530 ... 4,499,318... ove 


Bank of England..... 
Private banks ....00+. 


412,182 


























Joint stock banks cs... 3,107,294... 3,0%4,111 23,183 
Total in England ..... sees 25,789,656 ... 27,610.173 ... 1,820,517 ove 
Scotland sncecsese SOSOMIS om 3,606,718 ... 46,742 ove 
Treland ...++0+0++ coves 5,399,613 2. 5,519,314 163,701 ose 
United Kingdom .e.....+. 34,705,245 ow. 36,736,205 o. 2,030,960 one 


BANKERS’ PRICE CURRENT. 


PRICE S OF ENGLISH sTOC KS 


THE 





| Sat | Mon | Tues | Wed | Thur 
















































Fri 
Bank Stock, 9 per cent ove 1S8$ 7 [1883 9 (1897 187 9 |189 7 89 83 
3 per Cent Reduced Anns. .- 83} 34 % R38 2 R43 R43 § mst . 
3 perCent Consols Anns, ... 84g 2 $54 ‘ 853 5 (853 8 86 55 S5i 4 
3 per Cent Anns., 1726 wer] eee ove on «Cit ove oe 
34 per Cent Anns. ooo _ 84 5 5 'B4E 5 53 854 853 865 4 86 5g 
New 5 per Cent... eee * . ee | ° eee 
Long Anns. Jan. 5, 1860 «. § 9-16 8B § 84 § 8 9-16 8§ 9-16 8 9-16 § 
Anns. for 30 years, Oct. 10,1859) eee ove ose ese 82 716 8 
Ditto Jan. 5, 1860) .. 83 ag ‘Sk 85 13-16 we 
Ditto Jan. 5, 1880} eee ! oes j eee | ee | ord oe 
IndiaStock,10gperCent ...232 | uu | ane 232 5238 pad 
Do. Bonds, 4$ per Cent 1000/ ove | oes | ese 25s 32sd32s @a 83 20s d 
Ditto under 10002 ...! ase Ms 20s a is en 20s d 20s d 
South Sea Stock, 34 per Cent... 933 | op |. ee oe A cee eos 
Ditto Old Anns., 3 per Cent ae ~ {828 813 823 eee 
Ditto New Anns.,3 per Cent eos |e ~- | «= 1 oo ove 
8 per Cent Anns., 1751... wee) wee | nee | wee | ae ove ove 
Bank Stock for acct., Jan. i8... ooo | me eee | ow one ose 
3 p Cent Cons. foropg, Jan 18 853 § 853 § 85 —E 8652 86 863 
india Stock for opg. Jan. 13 ... nits woe | ate ae — on 
Exchequer Bills, i000 3d....28s a 2sdpar Yscpar ls2sp Is3sp 3s 6sp 
Ditto 5008 — vee nie pet Is2sd (Is p par3sp Is3sp 4s 2sp 
Ditto Small peas p 3sppar ifs P P ar 5s6sp 3s6sp 7sisp 
Ditto aienies ose ove ove . 
PRICES OF FOREIGN STOCKS. 
Sat | Mon! Tues Wed Thur! Fri 
Austrian Bonds, ! 5 per cent. 10 gu. p. oe oo ee ee ms ae | 
ote Bonds, 5 percent. oo} ve | 799 ono «ff (wee foto | cee 
Ditto New, 5 per cent, 1829 and 1839 6. oss ovo | con | wee | pee | one 
Ditto New, 1843... eee eco eos! eee eee oo 6] ete coo =f te 
Buenos Ayres Bonds, 6 percent ..» worl wee | one oes ee a1 om 
Cuba Bonds, 6 per cent eee one ore] wee | ane eee oes en 
Chilian Bonds, 6 percent ... ove eos} eee | coe | io eee coe | one 
Ditto 3 per cent deferred ... ove ooo cee | ose sep, een haa NG 
Danish Bonds, 3 per cent, 1825 eve ovo] wee |e ove oa A ee. Bape 
Dutch 24 per cent. Exchange 12 guilders...) os. ove ooo | ote we . 
Equador Bonds... exe ove ose ooo! ooo (28 23 234 23 2s 
Grenada Bonds 1 per Cent ... ove ooo! cco | ese oe 18 ove ove 
Ditto Deferred eee eee eee esl ose | o- 3h ela ae 
Greek Bonds 1824-25, 5 percent .. se) ave | Le cepa a eig Bee Toa 
Mexican 5 percent, 1846... one ovo] ose (IDG = 163 $168 F 174 4 118 2 
Peruvian Bonds, 6 per cent ... eee woo! eco | eve | coe } coe | ooo | ove 
Portuguese Bonds, 5 per cent eve eee 10 } wee | ee } os See pan 
Ditto 3 percent as. ove ove ere} ono ove i oe 8 eee 
Ditto4percent .. ove ove woe] one oe | oe «621 225 ove 
Ditto Annuities, 1855 eve ove Fc few 4 | ese eee ove 
Russian Bonds, 1822,5 p cent,in£ sterling! eve 105463 1063 Be ES es Pe 
Spanish Bonds, 5 per c div. from Nov. 1840 1 173 173 174 183 1817218} 
Ditto ditto ditto eens te 8 aes Boake” & ame: one. Eee 
Ditto ditto ditto 1843)... oo Ff me fF ae fa 
Ditto citto ee OE ws fan. fae 4S ee toe e 
Ditto ditte me -AN ww | ve ia Sten ane 
Ditto ditto ditto 1846) 2 | oe on pee ak nae 
Ditto ditto an 8 as 8 ca he 4 ce Be 
Ditto Passive Bonds wee ose el eis \33 ane we Se ue 
I ik dee Ga: gal tga Ba © oe Doe Poe Ae 
Ditto 3 per cent Spanish Bonds ... ov 29 BE 28E § 29 8 295 292 (293 ¢ 
Venez .iela 23 per cent Bonds eco vel ove | oe 353 ove ooo | (ee 
Ditts Deferred — se aes aee ae co ke 8 a ee 
Dividends on the above fayabiein London. | | j ) 
Belgian Scrip, 24 percent ... we | eee | wee | ee Sc 1 ose 
Ditto Bonds, 44 per cent ... ove a oe §|902 1 ooo | tee ow eo 
Dutch 24 per cent, Exchange 12 guilders...544 549 54§ 544 54) § 54% § 
Ditto 4 per cent Certificates eco eve ~ (838 834.32 83g 83f 83g [83g 4 
Ditto 4 percent. Bonds ... =... tae a ove Ree ose 
Russian Metallic, 5 per cent. Ex. _Ex. 3s Id ... ld. Ss ae eek SE el ge aco 
FRENCH FUNDS. 
iii a 
Paris Londor | Paris ‘London Paris London 


Nov. 39] Dec. 1 | Nov. 30 Dec. 2 | Dec. 1 | Dec. 3 























-Cinecgineaelrnaline|#. & 
& per Cent Rentes, div. 22 . | — | ene 
March and 22 Sept. ms } 116 55 eee 116 35 | ooo } 116 55 oe 
ee eee eee on ove ooo ove oo | ose 
43 r Cent entes eee eee eee eee | eee eve | eee | eee 
Exc eee” cee taal ee fo ce ce 
3 per Cent Rentes, div. 22 \ sa shi 
une and 22 December } 7 15 } 10 ; os i7 25 ove 
> a hange oe ee a ae oo cco | late 
ank Shares, div. uary | 
—_aa,. 1 Jan } 3295 ee 3285 Sle 
Exchange on London 1 month| 25 47}, ... | 25 474) oe 25 $74) ave 
Ditto $months| 25 17§)  ... 95 173) oe =| SB ATR) ane 























No. of 
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JOINT STOCK BANKS. 


[ Dec. 4 








‘Dividends | 
























































’ ; Price 
Shares ‘per annum| Friday evening. | Shares Paid La reer 
—_—_—-———_- — ----—— —_—_—_————|— ws 
| L. L. 8. D. 
22.500 oan Australasia ove eee ove 40 40 0 0 a 
20.000 | 5! per ct British North American... ono} 80 50 0 0 ia 
5,900 | 6/ per ct Ceylon ae os ove ee) 25 25 0 0 as 
oe 61 per ct Commercial of London «.. vee} 100 20 0 0 ae 
20,000 | 52 per ct Colonial ... eee ove eo») 100 25 0 0 ie 
12,000 152 peret | Gloucestershire ... oes ove] ove oe aa 
4,000 | 61 perct ; Tonian ove ove see 25 25 0 0 me 
40,000 62 & 8sbs.! Londonand W estminster ee 100 20 0 0 238 
ese ove } Ditto New ove on 13 0 0 ins 
60,000 62 perct | London Joint Stock ose eoo| 50 10 0 Oj 15 147 
20,000 8% perct | ProvincialofIreland  .. «| 100 | 25 0 0 | 40 1 
4,000 | 82 perct | Ditto New ove eof 10 10 0 0 ane 
20,000 52 per ct National of Ireland sa a wa wei. 
10,000 52 perct | National Provincial of Eng gland 100 35 0 0 35 
10,000 52 per ct | Ditto New ee on 20 10 00 ne 
ome ve South Australia ... ove oe ove 2210 0 om 
20,000 . 61 per ct Union of Australia ooo ew 25 25 0 0 a 
10,000 ab | Ditto Ditto on a ae a cae 
60,000 52 peret | Union of London ove oo! 50 10 0 U/ 103% 
15,000 U nion of Madrid ... oe eco 40 ON 
INSUR ANCE COMPANIES rs 
ao Dividend Friday evening. | Shares, Paid. ip 4 ee 
a ™ L. 8. BD. 

2,000 3210s Albion one ove ow! 500 50 0 OO}; 75 
50,000 6p cent Alliance British and F oreign «| 100 11 0 0} 373 
50,000 62 p cent Do. Marine ove ove ++) 100 5 0 0; 82 
14.000 13s 6d psh Atlas .. mee ae ae 5 0 4 133 

2,000 7s p sh British Comm f ere ial. ove ee! 50 5 0 0 63 

5.000 5/ pe & bs Clerical, Medical, a 1d General Life’ 100 10 0 0} 20% 

4,000 32 County eve ove ove o-| 100 10 0 0 ove 
eve 13s Crown ese ove eos eee 50 5 00 13 
20,000 6s ees a ee ee 
20,006'5/ p cent English and Scottish Law Life ... 50 212 6 } 

4.65154 pcent European Life eee oo ove 20 20 0 0] uw 

5,000/4/ & bonus Family Endowment Society oe 4 400 oe 
25,000 5 pcent Freemasons eee ove ose 20 $00) . 

1,9000002.67 p cent Globe... ove ove eve o-| Stk. ove 120 

20,000 52 Guardian eve ove ose «| 100 3610 0} 443 

2,400 122 p cent Imperial Fire ove ove -» 500 | 50 @ O| 214 

7,500 12s Imperial Life ove eve ee} 10) 060 0! iM 
13,453 ld sh & bs Indemnity Marine ... ooo eee! 100 518 1 | eee 
50,060 ove Law Fire ove ae ee ew} 100 210 @ 3 
10,000 12 5s Law Life a we we| 100 «|: 100 | 45 
20,060 ese Legal and General Life... ee! = 50 20 Of ww 

3,900,108 London Fire is ove ‘“ 25 1210 0| 138 
31,000, 10s London Ship ose ooo onl 25 1210 0 13} 
10,000} e Marine ove nes ove ool OP i5 0 O] ow 
10,000/44 p cent |Medical, Invalid, and General Life) 50 | 2 0 0| 2% 
25,000/54 pcent National Loan Fund ove eee 20 210 Of mw 

5,600\ 82 p cent National Life eee eos eee 100 5 06 on 
30,000|52 pcent (Palladium Life ove eee ooo; 58 20 0! ww 

are Pelican ove eos one x: =e ove 7 
10, 000 32 pe ec & bs Phoonix eee oes eee ee eee one } eee 

50,000|/52 p cent Protector Life ove ove ee 20 | 100 on 

2,500) 12 5s Provident Life one son os 100 10 0 0 oe 
ioe Rock Life me a oad 5 010 O| 43 

689,2204| | i? cent Royal Exchange ... ose oe, Stk. one | os 
64d Sun Fire ove eve ove eo eve ove | ee 

‘4, O00] 12 6s Do. Life .. one ove eee eo on | see 

5,0C0}1092 p ct Universal Life ae ie eee! 100 810 0 oe 

om — Victoria Life a - ooo 400 3% 5 

LATEST PRICES OF AMERICAN STOCKS. 
eatin = a ae 
sesP?sut 
, Amount in! i ¢ 5|\2oe5 
Payable.| Dollars. | Dividends. 54 2Lz 
| | ee 
eat ate at sccsiaiaices tla 
y cent) | | | Ba 
Alabama... ove Sterling 5 1858 | 9,000,000 Jan. and July = 
Indiana .. os an ee (sees 11,600,000 — | 
| | j a 
UTlinols cu ose eee | BIO 10, 000,000 on | 41 39 
Kentucky a ie 250,000 - 100 
Louisiana ove Sterling 5 1848 k 800, 000 _- 
1844) | | j 
P 1847 A ! 
- 5 |) 1850 (| 7,000,000 Feb. and Aug. 
185 si | | 
Maryland... ons Sterling 5 i888 | 3,006,000 Jan. and July 
Massachusetts ... Sterling 5, 1868 300,000 April and Oct. 
Michigan... vate oe 6 | 1863 | 5,000,000 Jan. and July 
Mississippi  o» ‘Sterling 5 broad 2,000,000/May and Nov. 
( 1861 \ | j 
_ 6 Ue 5;000,000 Mar. and Sept. 
1871) | 
New York ove ove we 5 | 1858 | 13,124,270, Quarterly a 
Ohio sss wwe we wwe 6 | «1850 | 19,000,000/San. and July; _— 
a! 
~ 6 {1860} | 6,000,000 - 
Pennsylvania 5 {1875} | 41,000, 000) Feb, and Aug. 65 734 4 
} ove ove ove { 1870 eb. an 8.6 j 
South Carolina w+ so»  o 5 | 1866 | 3,000,000!Jan. and July) 
Tennessee ooo eves wwe «6 | «(1868 | 3,000,000) _ | 98 
Virginia ... ove ese oan 6 1857 7,000,000) _ | 
United States Bank Shares ... | 1866 | 35,000,000) - 4 
Louisiana State Bank... — «. 10 | 1870 | 2,000,000) -- 
Bauk of Louisiana = =e 8 | 1870 | 4,000,000) - | 
| (1860 j = 
New York City. se oe 3 | {sc 9,600,000, Quartesly | a 
| (1851 
New Orleans City ese oe 5 | 1863 | 1,500,000\Jan. and July 
Camden & Amboy R. R. Bond 6 | 1864 


No. of Dividend 
Shares per annum 








313,4002 4 p cent 
6 p cent 


1. :038 1é p share 


3,238,201 5 p cent 


eve 4 


cent 


1,352,752 '5 p cent 
500,900 44 p cent 
7,000 (2 p cent 


t 


Friday evening. 





| 


a easeantanemneteae aaa 
~~ Exchange ye at New York 109}. 


OO $$$ 
Price 





£225,000) Feb. and Aug.) | 


} 


Sees 
Ls 


i 


| 


| Shares Paid. lor share 
— 
Be L. 70 
Stk. ove ‘ 
Stk. ove 8 
100 «©(|100 0 © Fa 
Stk. on | 
Stk. ooo | “* 
~~, eee “ 
50 | 50 0 0} = 


Commercial ove ose ooo} 
East and West Indias «« ove 
| East Country ove ove eee | 
' London as» eee ove ove 
| Ditto Bonds... oe ooo 
St Katharine ove ove ove | 
Ditto Bonds... ooo ooo} 
Southampton ove ove al 








penne grass SSS SSS Sateen 
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COURSE OF EXCHANGE. 


ee een 


- s 2 Friday. 
: Prices | “i. °° 
Time | printed |Prices negociated printed |Prices negociated 
| on on Change on on ’Change 


Tuesday. — 








"Change | Change 








ee 








-—— 





« 


Amsterdam .. oul 








s 3ms | 12 9 12 6 12 7 12 9 12 6 19 7 
Ditto atsight..| .. 125| 12 3| 12 a] 12 5| 13 3 | t9 4 
Rotterdam .. «| short 12 93) 19 6] 12 7 12 9] 12 63) loa 7 
Antwerp ove «| 8ms 2635 26 5 | 2615] 2635 | 2610! 26 20 
Hamburgh mes bance) oe §=6| 14 «1 | 13 146, 14 15gh 14 1] 13 15] 4 14 
Paris, 3 days sight ve short 25 85 25 60 | 25 70 25 85 25 55 | % 65 
Ditto ove ~| Sms | 2620) 2590} 26 26 26 | 2590) 2% 
Marsellics 0 sse| ane 2630; 26 | 210] 230] 26 5] 26 15 
Bordeaux .. +} oe | 2630 26 5| 215] 2630] 2610] 26 20 
Frankft.on the Main} ... 1244 123 { 124 124} 123} 1233 
Petersburg sil.rble| et em Eee 364 ove ie 
Berlin oe Gl) oe | 7 61 se fee 76) wn a 
Vienna eff Flo| 3ms | 1023] 1018} 1020] 1023] 1019! 10 21 
Trieste oe Go. | oe | 1023, 1019} 1021] 1023] 1019! Io 21 
Madrid a) a? ae oe 46 | «463 46 46 | 463 
Cadiz ... ove ve] owe | 48h 483 | 48% 48} 483 | 482 
Leghorn eee ooo} one 3150 | 3020} 31 30) 3150); 3130] 3: 40 
Genoa... ve oe! ee | 26-35) 26:10 | 26 20] 26 35] 2610) 26 20 
Naples eee eo] oe | BL 39% =| 3N% 31 395 | 393 
Palermo oes oes oe =| TiS poz 118s | LIke 118 poz} 1184 119" 
Messina ove eee eee 118 1184 =} «119 ils 1183 | 119 
Lisbon oe «+60 ds dt} 503 51 5it 50% 51 } 513 
Oporto — use aes! nee 503 51 | $13 502 51 } 514 
Rio Janeiro ... eee eee 234 eee oe 234 | a oe 
New York se se) one 474 ove ws mS week. 


ee TS 
Che Commerctal Times. 


Mails Arrived. 
LATEST DATES, 

On 26th November, PENINSULAR, per Jberia steamer, ria Southampton—Gibraltar 
Nov. 17; Cadiz, 18; Lisbon, 21; Opor'o, 23 ; Vigo, 23. 

On 27tin November, Invi and Cu1na, per Jndus steamer, via Southampton. Dates as 
last week via Marseilles. 

On 30th November, AMERICA, per Caledonia steamer, via Liverpool—Newfoundland, 
Nov. 11; Frederickton, Nov. i2; Montreal, Nov. 13; Prince Edward's Island, 15 ; 
New York, 15; Boston, 16; Halifax, 18. 








Mails will be Despatched 
FROM LONDON 
On 4th December (evening), for Maperra, BRazit, and Bvenos AYRes, per H.M. 
packet, Sea Gull, via Falmouth 
On 7th December (morning), for Vico, Oporto, Lisnon, Capiz, and GieRALTAR, per 
steamer, via Southampton. 
On 7th December (evening), for the MepIT©RRANEAN, Eoypt, and INp1A, via Mar- 
seilles, 
The departure of the American steam ship Washington for New York has been post- 
poned to the 18th instant, from Southampton ; letters will, therefore, be in time on the 
17h inst. 


= = a 
WEEKLY CORN RETURNS. 


From the Gazette of last night. 


—_—_— —— -—— ———— ---—— - — — — 














= 45 il 9 +O 


20 ceores 


2° il 32 10 


| Wheat. | Barley. Oats. Rye. | Reans.| Peas. 

Sold.sosoeeeeqrs| 116,328 | 95,619 24,171 127 4,488 | 1,248 

} s d s d s a s d s a as d 

Weekly average, Nov. 2 5221! 32 6 2210] 3210; 44 6! 48 5 


53 8 32 4 23 4 33 7 45 9 45 3 


—- on! Weun 
_ ==> Gro} 58 4) 32 9; 28 @) 34 1 166) 49 4 
-- Oct. BW.00..0.| 53 6 33. «6 23 1 33 4 46 0 50 11 
— oo Soinuwt 8. 21 @ Fi BS 641 OS Ol aS tt Ses 
i a 
Gix Weeks’ AVCTALES oeovvon ces | 53 8 | 32 7 23 1) Bt 1) 4522 18 1! 
Same time last year -coccereee( 6010 42 8 26 7 41 9! 46 3 9 7 





GRAIN IMPORTED. 

An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz.:— London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, 

In the week ending Nov, 24, 1847. 

















| Wheat | Barley | Indian i. 

| ’ , 

; and and (OatsandRye and . corn anc wheat 

| wheat | barley- | ca.meal ryemeal Peas Beans Indian- buck wht 

| flour meal | meal meal 

| qr | qrs | ars qrs_ | qrs | qrs qrs qrs 
Foreign ... | 24,316} 1,786 7.669 2,300 3,686 5,849 | 12,527 ove 
Colonial... | 4,951). 493 ove oe «(fleet wee 

Total ... | 29,241! 1,786} 8,162 | 2.3001 3,686} 5,849 12,527) ae 


Totalimports Of the Week....ccccccccsssssersesevessrssesseseceress 63,055 GTS, 


FRIDAY NIGHT. 


We are unable to report any improvement whatever in the | 


general aspect of trade in London, On the contrary, all the lead- 

Ing markets sink into deeper gloom, notwithstanding the greater 
ease in the money market; but the reduction of consumption in 
all leading articles of produce begins to be seriously felt. This is 
shown in aremarkable degree by the Board of Trade Tables, which 
we publish to-day ; which, on the month ending the 5th of Nov., 
exhibit a striking reduction in the quantities of colonial produce 
duty paid, both as compared with the preceding months of this 
year, and the corresponding months of last year. And there is no 
doubt that the four weeks which have elapsed since the 5th of Nov. 
will show even a more serious reduction. 

The grain market continues much depressed, although foreign 
importations have nearly ceased, and notwithstanding the ac- 
counts which are now received trom so many quarters unfavour- 
able to the condition of the potato, the demand continues ex- 


tremely languid, and prices are barely sustained. The stocks of 


foreign grain in granary are very large: but as regards wheat, the 


. i cenamnenennteinetenianenemnnentnnee 


| 


{ 


nent ties . : 
juality is extremely inferior, and the great bulk is unfit for Eng- 
lish consumption. 

During the week the colonial markets have been in a most de- 
pressed state, and prices are again somewhat lower. 

While, however, no improvement can be noticed in London, we 
are glad to learn from our correspondents in the manufacturing 
districts generally, and especially from Lancashire, that there is a 
espn better feeling, more confidence, and a disposition to ex- 
tend employment. In many of the districts, h ye e 
Houre Bil Te tn the listricts, however, the Ten 

s is beginning to exercise a most prejudicial influence 
over the condition of “ females” and “ young persons under eigh- 
teen.” their 
adult males, in order to work such mills as are in full work, 
longer than the period permitted by the law for “ females” and 
Cw ‘ Ya . > ; ' ”% 1 : 
“young persons under eighteen.” The result is to the latter 
classes an entire absence of employment. The following is from 
the Manchester Guardian :— 

State of Mills, &c. 


Full time 
A 





Total Full com- Portion On 
Mills, plement only of the short Wholly 

&e. of hands hands time stopped 

BTS  caccccccccce FS  ccoctnncces © BS cececccceses D3 conces cosere §=23 

Number of hands, and how employed, 
Total Number Number No. wholly 
Number of working on working on out of em- 
hands full time. short time ployment 
41G7O cocccccccccccce 22,43 ccccececcccecce § 8,717 —ceccccecececece 9,Als 
From the iron districts the accounts continue without mater‘al 


change. 





STATE OF THE CORN TRADE FOR THE WEEK. 


There was a fair quantity of wheat offered at Mark lane on Monday by 
land carriage samples from the neighbouring counties, and the millers being 
in want of fresh thra-hed parcels, a good steady demand was experienced at the 
currency of that day se’nnizght. The importations of foreign amounted to 
17,936 qrs, and consisted of 210 from Alc laide, 330 from Alexandria, 30 from 
Hamburg, 930 from L ) from Marionople, and 14,236 from 
Odessa. ‘The demand wis only moderate, and prices remained without vari- 
ation from last week. The arrivals of four were 1,520 sacks coastwise, 6,157 
sacks per Eastern Counties railway, and 10 sacks of foreign; town made and 
shipmarks were quite as dear, and A nerican was held firmly at fall terms. 
Fine malting barley sold steadily at fo mer terms, but other descriptions were 
taken s'owly and rather cheaper. Od beans maintained previous currency, 
but new, bring offered more freely, declined 1s to 24 per qr; whilst maple 
and hog peas were obtainable at a simiiar reduction ; but white boiling par- 
cels supported late rates. The supplies of oats were 1,183 qrs of English, 
132 of Scotch, 7,641 of Irish, with 3.294 of for ign; the trade was dull, but 
prime old corn was quite as high, whilst new was Ls to 23 per qr cheaper with 
a limited sale. 

The arrivals of wheat at Liverpool were 882 qrsfrom Ireland, 331 ecoast- 
wise, 5,290 from European ports, and 170 from Can ula ; the market on Tues 
day was thinly attended by country buyers, and the business done was to 
a limited extent at a reduction of 2d to 5d per 70\bs from the currency of 
that day se’nnight. The supplies of flour were 3,076 sacks from Ireland, 19 
sacks and 3 brls coastwise, 6 bris from Canada, and 4,442 bris from the 
United States; American sold slowly at a reduction of 6d per bri, and Irish 
was 2s per sack lower. Barley was dull and rather cheaper, and beans were 
ls per qr lower, but peas supported former rates. Oats—though in small 
supply—declined 1s per 45!bs, and oatmeal was reduced in value 6d per 
load. Indian corn was in limited demand at an abatement of ls perqr, and 
meal was Is per b:] cheaper. 

There was a small supply of wheat from the farmers at Hull, and the 
millers being short in stock had to vive an advance of 1s per qr for the best 
runs; average 51s 91o0n 722 qre. Burley was slow sale, and although the 
qualities were good and heavy, there seemed no disposition to purcliase, and 
prices were the turn in favour of the buyer. Oats supported previous rates, 
but beans anit peas were dull sale, and 1s to 28 per jr lower. 

Che arrivals of wheat at Leeds were good, which met a limited de- 
mand at barely last week's currency; average 523 11d on 4,351 qrs. Barley 
was slow sale at ls per qr less money. Oats were 10 reqnest, 


unceston, 2,20 


and fully as; 
dear, but new beans were 1s per qr lower. | 

The farmers bronght forward good supplies of wheat at Lewes, and | 
prices were 1s to 2s per qr higher than last week; average 483 10d on | 
430 qrs. Barley and oats supported previous terms, but beans, as lkewise 
peas, were 28 per qr cheaper. 

A fair quantity of wheat was offered at Lyon, which sold on fully last | 
week's currency ; the average was 49s 9jd on 2,061 qra. Barley, oats, beans, | 
and peas realised quite former rates. ' 

There was a fairsupply of wheat at Spalding, which was taken off freely 
at an advance of 28 perqr. Beans were ls per qr cheaper, but oats main- 
tained late rates. 

The supplies at Mark lane, on Wednesday, of a!l grain were very 
limited. Wheat remained much the same in value and demand as on 
Monday. Barley realised fully as much money, but beans were dull, and 
obtainable on lowerterms, Peas were without change in price. New oate 
were rather cheaper, «ld corn was quite as dear 

The arrivals of wheat at Stockton coast wise were good, with a moderate 
quantity offered by the growers. The whole was cleared off at an advance 
of 23 to 38 per qr on the terms of last werk: the average was 538 11d on 
165 qre. Flour in fsir demand, at quite as much mon-y. Oats were taken 
slowly without change. 

Glasgow market was very thinly attended, and the demand for wheat 
was very limited, at barely the rates of last week, and flour bronght nearly 
former terms, all sweet descriptions being scarce. Burley was difficult of 
sale, unless offered on lower terms. Oats and meal declined each 1s per qr 
Beans and pe.s were in slow request, and each rather clieaper. Indian corn 
aud meal were less inquired for, and rather cheaper. oo ; 

There were fair supplies of wheat from the growers at Elinburgh, which 
met a better sale at last week’s terms. Barley was in improved demand, 
and in some instances an advance of 1s per qr wasrealised. ats were dull 
sale, and 1s per qrlower. Beans and peas were in g od request, and quite 
as dear. 

The weekly averages announced on Thursday were 52s 11d on 116,328 qrs 
of wheat; 31s 6d on 95,019 qrs of barley; 228 10d on 24,171 qrs of oats; 
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32< 10d on 127 qrs of rye; 448 6don 4,488 qre of beans; and 48s 5d on 

rs of kb ; 
MA tase quamthty of wheat was offered xt Birmingham: all fine qualities 
brouglit full rates, but secondary were dull sale. The average was 54s 
791 on 2,476 qrs. The transactions in barley were not important : 
holders refased to submit to lower terms, Oats were slow, and 6d per qr 
cheaper. Beans declined 1s, and peas 2s per qr. The averages of wheat in 
the neighbouring towns were, 54s 3d on 185 qre at Gloucester; 53s 4$d on 
918 qrsat Worcester; and 59s 634 on 693 qrs at Wolverhampton. 

The supply of wheat at Bristol was moderate. The trade was dull at last 
weck’s currency. Average, 533 4d on 377 qrs. Flour was without change 
in value. Malting barley declined 1s per qr, but grinding qualities were in 
good request, and held firmly. Outs were 1s per qr cheaper. Beans declined 
1s to 2s per qr, but Egyptian supported previous rates. 

A cousiderable quantity of wheat was offered at Newbury, and the 
demond was slow, at about the terms of that day week. Average, 52s 13d on 
1,400 qre. Barley supported former terms, but oats, beans, and peas were 
obtainable on rather easier rates. : 

Tiere were large deliveries of wheat at Uxbridge ; all parcels in good con- 
dition brought former rates ; but damp simples, though offered at a reduc- 
tion of 2s per qr, were dull sale, and some quantity was left unsold: average, 
57x 9don 1,072 qrs. Barley, oats, beans, and peas, were the turn cheaper. 

The fresh arrivais of grain at Mark lane on Friday were only to a mode- 
rate extent. The transactions in wheat were toa limited extent, and prices 
of all descriptions remained the same as on Monday. Flour was quite as 
dear. Malting barley was in better request, and full rates obtained for 
good qualities. Beans were du‘l, and rather cheaper. Peas maintained for- 
mer rates. Oats were slow sale,and new corn was again obtained cn lower 
terms ; but prime old supported previous currency. 


The Loudon averages announced yesterday were :— 


Qrs. s. d. 
Wheat oe ose ove => eee 4814 at 53 2 
Barley eee ove ove eee ove 4,128 32 2 
Vats ove ooo one ooo ove 5,082 23 10 
Rye Vi sen “i re a 1 36 0 
Beans ove ooo ose eee eos 437 4l 5 
Peas ove ove se 20s ove 393 58 11 
Arrivals this Week. 

Wheat, Barley. Malt. Oats. Flour. 

Qrs. Qrs. Qrs Qrs Sacks 
Eng'ish soo. 8,620 cevcee 1,880 coccce senses 170 soos 2,410 
Irish —eee-se —-  enseo —— seeeee see eee 100 ..008 — 
Foreign ..... 4,590 secre 210 scocve _ 2,410 ...008 = bris 





LONDON MARKETS—TRANSACTIONS OF THE WEEK. 


FRIDAY MORNING. 

Sucar.—The transactions in colonial have been moderate this week, at 
prices rather in favour of the buyers, present heavy stucks and continued 
large arrivals tending to check confidence. The sales in British Plantation 
did not exceed 650 casks on Tuesday and the following day ; but yesterday 
there was a better demand, and 600 casks sold. 154 casks Barbadoes, 
offered by auction on Tuesday, went at easier rates; good to fine coloury 
yellow 42s to 45s, low to fair 38sto 41s6d pere t. The quantity of sugar 
on show is by no means large, and good grocery sorts continue rather 
scarce: good strong grey has sold for refining at 37s 6d, middling 36s to 
36% 6d, good brown 34s 6d to 35s per cwt. Imports since the 24th ult. 
2,600 casks 350 barrels. The deliveries contiiue steady: the stock, on 
27th ult, was 30,254 casks 2,300 barrels, against 10,200 casks 1,521 barrels 
at same date in 1846. 

Mauritius —On Tuesday, 7,265 bags 82 casks were offered : a large portion 
consisted of low qualities out of condition; the demand was heavy, and 
about 5,000 bags sold at a decline of 6d: afew lots very good to fine strong 
yellow brought 403 to 43s, middling to good 56s to 39s 64, low and low 
middling 34s to 35s 61, syrupy and washed 33s 6d to 38s, good brown 32s 6d 
to 33s 6d, low and middling (syrupy) 28s 6d to 31s, very low heavy 27s to 
28s per ewt. A limited business has been transacted by private contract 
during the week. The stock on 27th ult. was 94,610 bags 2,400 casks, 
against 51,676 bags 833 catks at corresponding date in 1846 : deliveries last 
weck, 7,588 bags 9 casks. 

_Bengal.— Low qualities have been in good demand, at 6d decline: white 
kinds barely maintained their previous value, and sold without spirit. 
6,613 bags were offered on Tuesday, and the whole found buyers: good 
middling to good white Benares 45s to 48 , low dingy to middling 39s to 
dts, 4,200 bags Khaur sold chiefly at 283 6d to 29s 6d, for low to good very 
low 28s, per cwt. 

Foreign East India—The only transaction reported by-private contract this 
werk has been 2,500 bags low white Siam at 41s 6d for exportation (20s 
duty to be allowed). Nosales have been effected in Mavilla. 

Foreign.— A limited business continues to be done for consumption, and 
the export demand has not improved, although prices are lower here than in 
some of the Continental markets. 276 hhds 80 brls Porto Rico, offered in 
public sale, were taken by the grocers at high prices; good bright yellow 
428 to 43s, low to good middling 333 to 42s per cwt. The only transactions 
worth reporting privately have consisted of 300 chests white Bahia afloat 
at 233 for an outport, and 500 chests yellow Havana for refining in bond 
(20s duty to be allowed), being rather cheaper. The stocks of foreign 
sugar unsold continue large. 

diegined.—The market has been rather quict,and last Friday’s prices barely 
maintained: there is still a moderate quantity of goods on show. A few 
sales have been made at the following rates:—Brown patent lumps 51s 6d 
to 528, to pass the standard 52s 6d to 53s, tittlers 52s to 56s: fine goods meet 
with little inquiry. Wet lumps are in steady demand, at last week’s prices. 
Pieces aud bastards are dull of sale, and low qualities rather cheaper. 
The demand for treacle continues limited: common is selling at 17s, other 
sorts 208 to 248, percwt. The bonded sugar market is quict, with rather 
more disposition on the part of refiners to sell. Loaves are firm, as last 
quoted.j \Crushed is offering at 30s to 308 6d per cwt. Theaccounts from 
Holland do not improve: sales have been made at 25s 6d to 30s per cwt. 

MoLassEs.— We are without sales to report this week: there is a very 
large stock. 

Corrxe.—The market has been flat. A few lots low Jamaica were witli- 
drawn at previous rates, there being no buyers ; middling sorts continue 
scarce. The arrivals of Ceylon keep very large. There has been an inquiry 
for native at la-t week's rates: good ordinary 83s 6d to 34s, but holders being 
unwilling tosell by private contract, scarcely any business has been done, 
prices are 4s lower that in 1846 at this date. Yesterday 2,892 bags 140 
casks plantation were offered in the public sales, and rather more than half 
sold heavily, the ordinary qualities being 1s to 2s lower; a few lots low 
mid iling and middliag brouglit previous rates, from 47s to 57s, fine and fine 


fiue ordi gtey 40s to 45s, dingy and ragged 35s to 39s, berry 
$58 to 60s per cwt. Common qualities of Mocha are again eather tower 
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800 bales were offered yesterday, and all taken by the trade at a decline of 1s 
to 2s, except for the better quulities, which brought steady rates: fair yel- 
low to good long berry 653 6d to 77s, middling clean garbled 583, fine or- 
dinary 54s 6d to 56s,low 50s,broken and triage 22s to 36s per cwt. Other kinds 
of East India continue quiet ; several arrivals have taken place. 400 bags 
Costa Rica sold at steadyrates: good to fine ordinary 29s 6d to 34s per ewt. 
4{Cocoa.—The market is rather firmer; 316 Legs Trinidad sold at 6d to 1s 
advance ; fair to good bright red 44s to 48s low to middling 40s to 43s 6d 
percwt. The deliveries are light. Foreign continues quiet. 

Tra.—Large public sales being declared, the demand by private treaty was 
very limited at the commencement of the week. About 16,000 pkgs have 
been offered in the public sales: there was no improvement in the demand 
and a moderate attendance of the trade: about 2,400 pkgs sold without al’ 
tering general quotations excepting in one instance, for some common hyson- 
which went 2d cheaper, from 10d to 11d per Ib, fair congou realised 11d, 
good souchong 1s 4d, fineimperial 2s 9}d, good to fine gunpowder Is 83d to 
4s 03d. Another vessel has come in with 5,700 pkgs. The market has been 
quiet since the sales. 

Rice.—The imports of East India having been very extensive, prices are 
again rather lower, without improving the demand. A limi‘ed amount of 
business has been done by private contract at easier rates : 2,891 bays Bengal 
sold by auction at a decline of 6d to 9d; fine white 16s to 16s 6d, middling 
broken to good middling 10s to 13s 6d, sea damaged 8s to 16s per cwt. 
Large supplies will shortly be brought to public sale. The total imports 
this week have been 50,600 bags 9,500 pkts. Cleaned rice continues in 
good demand at late high prices. Caroline is selling at 28s to 32s per cwt. 

Peprer.—Prices are not quite so firm, but the demand continues steady, 
2,580 bags in public sale about half cold at a shade easier rates: good clean 
black Sumatra 23d to 24d, grey 2#d per 1b; remainder taken in above the 
market value. 188 bags white sold rater cheaper, fiom 4d to 4}d for mid- 
dling to fair. 

PIMENTO.—The supply has increased—400 bags brought up by rai! from 
Southampton were offered at public sale, and 250 soldat 4d to }d decliue on 
last week’s rates ; low to very good bright, 54d to 5fd per Ib. 

OTHER SpicEs.—1314 barrels 50 casks Jamaica ginger partly sold at pre- 
vious rates, from 21 for very ordinary to 102 18s for fine bold. Nutmegs 
are quict, as large arrivals have taken place. 18 cases low shrivelled brown 
Batavia in public sale were withdrawn at 1s per lb. Mace continues cull, 
There are no imports of cassia lignea, and the market remains without a 
supply. 

Saco.—150 boxes cold at rather easier rates ; ordinary to good small pearl 
17s to 20s 6d per ewt. 

SaLTPeTRE.—A steady business has been done in East India at the 
advanced rates of last week, owing to its continued scarcity. The stock is 
now rather under 1,200 cons, Refined has sold at 35s 61 to 36s per cwt. 

NiTRATE Sopa,--842 bags offered in public sale were withd:awn at 
133 6d, being above the market value. By private contract business is re- 
ported at 12s to 12s 6d per ewt. 

CocHINEAL.—The public sales have gone off with some spirit, at rather 
stiffer rates. 122 bags Honduras sold: good silver 43 7:1 to 4s 10d, low to 
middling 48 3d to 4s 6d, per lb. Imports and deliveries to Nov. 30, with 
stocks remaining on hand at same date :— 


1847 1846 1845 1844 
serons serons serons serons 
TMpoOrted 2. .cccsrccscercccevesee ser eeel 0,069.00 000 0007 BOM sor e0e00e8,4 30 cee 0000000, 7 U2 
Dieehivered xc ccccvessesccesesesvese B,4S2occevereSySG2eeerereeeB5S.0re0e00 8,041 
BLOCK woo vevoscovvvvcvccvcsccccncenscccees Syd LOses cocceed OS Beco ccceseS 0d 9 -cncceeee Sg 44 


Lac DyE.—There is a steady demand for thisarticle. 50 chests at pullic 
sale went at full prices; good, B Mirzapore 1s 73d, old DT, and other 
marks 1s 3d to 1s 33d, lowand ordinary qualities 5d to 74d per Ib. Stock 
on Ist inst 5.926 chests, against 8,421 in 1846 at same date. 

SAFFLOWER.—152 bales Bengal were chiefly sold at 10s decline ; good 
middling to good from 4! 17s 6d to Gl 128 6d per cwt. The stock on ,18t 
inst was about 871 bales, at same time in 1846, 1135 bales. d 

Drves, &e.—The market continues inactive, but no public sales having 
taken place, prices for most kinds of produce remain the same. There are 
sellers of camphor at alower price, owing to large arrivals. The stock on 
1st December was 6 610 chests. Other kinds of East India produce are 
very, quiet and scarcely any business hasbeen done. The imports of castor 
oil to 1st Decemder were 3,330 pkgs less than in 1846; the deliveries fell 
short about 5,650 pkgs; stock, 3,775 pkgs, against 7,650 pkgs last year. 

Tin.—About 2,000 slabs Eist India have come in this week. ‘The market 
remains firm, with business doing at previous rates: Banca 84s, Straits SIs 
to 82s. Landed last month: —Delivered 24 tons, against 34 tons in Nov. 
1846; present stock in London 491 tons—at same date last year 189 tons, 
in 1845, 198 tons, 

MeraLs.—The markets continue flat. Reduced rates have again been 
accepted for manufactured iron; common bar in Wales 71 108 to 8/ per ton: 
stocks are accumulating, owing to the late cessation of demand. Scotch 
pig iron is very dull, and prices rather lower. Spclter continues firm, at 
18/ to 181 5s: there are buyers rather under the former price. Copper nd 
lead are dull, as last quoted. In other metals no alteration is reported this 
week. 

Hemp.—The sales in clean St. Petersburg continue to be upon 4 very 
limited scale at Our quotations of last week. Manilla continues scarce; 
200 bales (an indirect import) offered at public sale were withdrawn. 
Large supplies of Jute have come in; buyers are awaiting public sales. 

Ois.—There is no change to remark in the prices of fish this week 5 
the market continues rather inactive. Business has been done in spe:m at 
the quotations ; a few small sales are reported in cod at 25/ per tun. 
Southern remains without alteration, and there is a limited business ~_—. 
Further arrivals have taken place. The price of linseed must be age 
3d lower, as the supply is rather large; a few sales have been mae ~ 
233 6d per cwt on the spot ; but yesterday the market was quiet. Rape 
is rather easier to buy. Large arrivals of palm haviog taken place, ther 
are sellers at lower prices. Cocoa nut is steady. 


TaLuow.—A large demand has existed by the trade this weck, but at 
rather easier rates, as there are about 22,000 casks near at hand. — 
day the market price of Y.C. was 448 6d to 45s as in quality ; for —— 
in the first three months of 1848, 448 3d per cwt. Really five — 
candle is scarce, as the Russians have again mixed the soap tallow a 
it, and 45s to 45s 3d is readily paid for small parcels. The deliveries a 
the London warehouses last month were 11,538 casks, or about 900 cae 
less than in November, 1846. 

Stocks and prices, Dec. |. 

1847 1846 1845 
casks casks casks ca-ks 
15,758 oe. 28,223 0 31,252 ave 41,993 
Percwt Perewt Percwt Percwt 

sa sa sd s 4 sa ° 
Price, ¥. Circe 45.0 oe 48.6 oe 420 ws 406 we 41 61042 . 

TowRies 496 1 526 we 450 ws GE we 46 0 


ne 


1843 
casks 
$2,159 


1844 
Stock ete eee reeeee 
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ENSUING SALES IN LONDON. 


a 7.—120 hhds Barbadoes sugar. 

auritius sugar. 1,550 bags Bengal sugar. 11,235 packages tea. 56 - 

lon coffee. 1,513 bags Costa Rica coffee. 135 bales M ro onthe. : 100 teaxel. 

_ mento. 3,000 bags Ceylonrice. 500 bags terra Japonica. 1,340 bags saltpetre. 

WEDNEsDAY, Dec. 8.—114 barrels West India sugar. 7,50) barrels Siam sugar. 31 
puns Barbadoes molasses. 20 casks Jamaica coffee. 80: bags Ceylon coffee. 393 
bags black pepper. 83 bags white pepper. 264 packages African ginger. 4 cases 
cloves. 100 bags cloves. 68 cases mace. 140 cases nutmegs. 109 boxes sago. 
00 bags rice. 109 serons Guatemala indigo. 15 tons Nicaragua wood. 35 tons 
sapan wood. 


Tuespay, Dec. 14.—10 tons Nicaragua wood. A quantity of sapan wood. 


POSTSCRIPT. 
FRIDAY EVENING. 


Sugar—There was rather more activity in the market to-day. The sales in British 
West India amounted to 700 hhds and tierces at yesterdays's rates, making 2,012 for the 
week. Prices are rather easier for low and middling descriptions. Mauritius— 
There was not a public sale to-day. Bengal—3,621 bags were offered, and the whole 
sold at a decline of fully 1s on white descriptions. Foreign East India—At auction, 
1,759 baskets Java partly disposed of at the previous market value; good strong 
damp yellow, 42s 6d to 43s 6d; low to fair damp grey, 388 6d to 438 ; good brown, 
373 6d ; washed, 36sto 41s percwt. A cargo of 600 tons Java has been so'd to be de- 
livered in this market, and transhipped to the continent. Refined—The market 
closed without alteration iu prices; there wis rather more business doing. 

Corrre.—At auction, 638 bags 36 casks Plantation Ceylon so!d without alteration 
on yesterday’s rates; the better sorts brought higher prices, Some business is reported 
in native at 34s for good ordinary. 

Rics.—The sound part of 3,372 bags Bengal was bought in at high prices; good 
— to good white, 13s6d; good cargo, lls 6d; sea damaged, 9s 6d to 12s 6d 
per cwt. 

Rum.—The market has been flat, and no transactions are reported during the week. 

_DrvGs, &c.—88 cases castor oil were bought in at 5d per Ib for good pale ; 50 cases 
Fast India senna realised 4d per Ib for good ; 543 baskets fine roll anatto were taken 
in at 10 per Ib. 


45 casks Mauritius sugar, 1,108 bags 








ADDITIONAL NOTICES. 

SuGAR.—The home market for refined sugar continues very steady, at last week's 
prices, with a moderate business doing in the lower qualities, more particularly in wet 
umps crushed. In the bonded there is very little business doing. Prices continue 
much the same, with rather a duller appearance; from Holland there is no variation. 
Belxium crushed remains firm for the best quality, at 28s 6d. 

Drv Froir.—The deliveries for all kinds of dry fruit are large. The holders are 






anxious sellers, and the reduced prices will command a large consumption. Some 
public sales took place on Wednesday, but they attract little attention. 
Clearances of Dry Fruit for the week ending Nov. 29. 
Currants Spanish Smyrna Figs Almonds 
Rafsins Rai-ins 

ewt cwt ewt ewt ewt 

1BAZ covcccccedd, 797 cocccccced 1,627 sccccccce 423 cocccccce 2,193 co seccce 596 

FOE cocccccce GSBO ccccccese 6,842 .- © 1,099 re. eves 1,295 cccccccce 268 

BBE ccoccccce B.29G cccccccce FSF! ccocccces BOOB cceccccce 3,657 ccccesece B54 


For month ending November 29. 
eS) ae ae, eee 





WBA oroceeee- 30,178 coccccess 8,205 seccceree 6,225 ore ccccee 

Green Fruit:—The arrival of four cargoes from the Azores has thrown a spirit 
in the market, and as the opening prices have been in accordance with the times, a 
brisk trade has occurred; two cargoes, ex Galeed, from Terceira, and Lancashire 
Lass, f.om Fayal, sold by Keeling and Hunt, at public sale, went at prices favour- 
able for the consumption of the same. Messina lemons may be quoted lower, with 
no probability of the prices being further redvced. Two cargocs of Seville china 
have arrived, one of which, offered at public sale, was bought in, the price being 
under the importer’s limits. Chestnuts continue in demand, the price realised de- 
pending on condition. Spanish nuts without alteration. New Barcelona wanted. 
No sale for Brazil. 

Sreps.—The seed trade is firm, at the prices of last week for all descriptions. 

Corton.—The market has been heavy, arid holders evincing a great anxiety to rea- 
lise, a decline of fully {d per Jb on last week's prices has been submitted to. 

Sales of Cotton Woot from Friday Nov. 26th, to Thursday Dec. 2nd, inclusive. 

Surat.. ...00 1,450 ....0. 3 to 2% very middling to fair. 

Sitk.—The demand in the Italian market both fer raws and thrown has again been 
ona most limited scale this week, with no variation to record as regards prices. 

ENGLIsn WooLt.—No alteration whateverin the English wool trade; it continues aa 
dull as possible, and no immediate prospect of amendment. 

Foreign Woor.—The same dulness which has existed since the Inst sales of colo- 
nial wool continues to keep our markets wi'hout any change in prices or sales; the 
stocks of wool on hand are small ofall kinds, and the importation light. 

FLax anp Hemp. - The fi«x market stil! very quiet; an attempt to makesales by 
auction has failed ; only small sales making in hemp. 

METALS.—During the week nothing has transpired to alter the position of the 
metal market, which continues in the same state as in our last week’s report, cop- 
per being firm, and the advance that has taken place in spelter maintained. For 


manufactured iron we have a very weak markct, a further slight decline having | 


t:ken place; in Scotch pig, the market is again a trifle lower, and it is not impro- 
bable that the expedient of a reduction of make, and also possibly of wages, will be 
resorted to by both the British and Scotch ironmasters, to compensate for the di- 
minished demand and the falling off in price. Lead is flat, with but a limited 
busine-s doing. Tin is also dull of sale, and it is not improbable that a decline in 
price will ere long be experienced. 

LEATHER AND Hipgs.—A small amount of business only has been transacted to- 
day, and at prices not at all better. East India kips of 7\b to Sib, particularly those 
of bark tannages and heavy calf skins, were scarce and in request. Bellies were less 
plentifal, the recent low prices having tended to reduce the stock. At the public sale 
last week, East India kips were sold at an advance of 34 io 4d per 1b over the last sale: 
there were upwards of 30,000 offered, about 20,000 of which were sold. In other goods 
there was not any alteration of prices te notice. The sales by private contract during 
the week amount to 3,500 salted Rio Grande hides, 64!b, at 33d; 5ib and 6lb tares, 
4,800 salted Buenos Ayres hides—the heavy 3d to 34d, light 3d; 4ib to 51b tares, 428 
dry Rio Grande and Buenos Ayres hides, at 4§¢ to 54d; and i5,500 Buenos Ayres 
sheepskins, at 4d to 53d, 





PROVISIONS. 


Notwithstanding the very extraordinary small stock of Irish butter on Monday, and 
the large delivery of the preceding week, which in ordinary times would have put 
prices up 2s to 4s perewt, the market is perfectly inanimate, the best brands not 
meeting a ready sale at 988 for shipment. Best Friesland butter is dull of sale—prices 
down to 166s, quality middling, which brings Stubble Kiel into consumption at 104s 
for prime parcels. Not much inferior butter in the market. The bacon market re- 
mains steady, at 65s to 67s free on board, and 67s to 69s landed. The supply of pigs in 
Ireland is very scanty, and the general opinion is that it will not last out long at the 
present rate. At the fuirs not so many hundreds as there were thousands in former 
years, and but few curing concerns at work. 

Comparative Statement ef Stocks and Weekly Deliveries. 







Burrer. Bacoy, y 
Stock Delivery Stock Delivery 
1845. =48,751 8,792 5,240 2,968 
1846 ... 54,019 8,338 5,294 2,696 
1847 ... 15,612 12,023 1,745 1,037 
Arrivals for the Past Week. 
Leish Dutberecccscccecscccccsvccccovccocsecesccneee se ccsccccscssere 5,493 
Foreign dO ......s0000 we 4,502 
WORGOR. cassntadecescercioscsesoccetssccecerechovctnccnccscenssseetcess «6 «G1 





NEWGATE AND LEADENHALL MARKETS. 
MowpaY, Nov. 29.—The arrivals of country-killed meat since this day se’nnight 


have been tolerably extensive, but greatly out of condition. With meat sisughtered 





in the metropolis we have been fairly supplied as to 
quantity, tho the general quall- 
ty has proved inferior and the trade ruled heavy, the ents fone hevind'c ioducacd 
tendency. About 1,000 careasses of foreign meat have appeared on sale, 
Fripar, Dec, 3.—For each kind of meat, the upply of which was good, the demand 


was extremely heavy, and prices were not suppétted. 
Per 8lbs by the carcass. 

: sa@eada ad 
Inferior beef ove ove « 2 6 210 | Mutton, inferior ove ooo 3 2 3 ‘ 
Middling ditto ove ~~ 3 03 2 — middling ove w- 3 6 310 
Prime large... oo wow 3 43 6 — Prime exe ow 4 0 4 6 
Small ditto... ons --» 3 8 3:10 | Large pork ooo ~ 310 4 4 
Veal .. eee oes «- 3 8 4 8 ; Small pork eve ove ww 465 2 





SMITHFIELD CATTLE MARKET. 
_ Monpvay, Nov. 29.—Du-ing last week the following imports of live stock took place 
into London :—teasts, 714 ; sheep, 2,329; lambs, 16; calves, 124. 

The above is the smallest importation we have had to report for some considerable 
time past. At the outports about 1,100 head have been landed, chiefly from Holland 
with a few from Germany. ‘ ‘ 

The supply of foreign stock on offer was very moderate, viz., about 509 oxen and cows, 
680 sheep, and 35 calves, in the general quality of which not the slightest improvement 
was noticed. The few prime animals were mostly sold at full prices ; but all other 
breeds were a mere drag, and selling at very low rates. 

From our grazing districts the arrivals of beasts were tolerably extensive as to num- 
ber, but at least a moiety of them were beneath the mid ile quality. Prime Scots, 
Herefords, &c. moved off steadily ; all other beasts slowly, at Friday's decline in the 
quotations of 2d per 8lbs. The primest animals sold at from 4s 6d to 4s 8d per 8 Ibs 
At the close of the market a total clearance of beasis had not been effected. 

The receipts from Lincotn-hire, Leicestershire, and Northamptonshire, consisted of 
about 1,600 shorthorns; from the eastern, western, and midland counties, 800 Here- 
fords, runts, Vevons, Irish »easts, &c.; from other parts of Eog'and, 1,000 of various 
breeds; and from Scotland 180 horned and polled Scots, chiefly West High landers. 

The numbers of sheep were again somewhat on the increase. The mutton trade was 
steady, but by no means brisk, at the currencies obtained on Monday last. 

Notwithstanding the supply of calves was sma'!, the veal trade was in a very inactive 
state, and prices had a downward tendency. 

Prime small porkers moved of steadily at full prices. Otherwise the pork trade was 
heavy at barely late rates. 


Per 8lbs to sink the offale. 


sdad sdaida 
Coarse and inferior beasts ...3 0 3 6 | Prime coarse woolled sheep... 4 6 4 10 
Second quality doo. oa 3 8 310 | Prime south down do .. ww. 5 0 5 2 
Prime large oxen .. ee 4 0 4 4] Large coarse calves ac oe 86 6 OG 
Prime Scots, &c. «- 4 6 4 8; Prime small do oo oe 4 8 410 
Coarse and inferior sheep... 3 8 4 0) Large hogs oo ove & 0 4 6 
Second quality do ... ee 4 2 4 4) Neat small porkers 485 2 


Suckling calves, 20s to 29s; and quarter old store pigs, i8sto 26seach. Beasts, 3,907 
sheep, 25,540; calves, 110; pigs, 370. 

Faipay, Dec. 3.—The beef trade was in a very dull state. The primest Scots, &e., 
mostly found buyers at ful! prices; but the value of all other breeds had a downward 
tendency, and a c!earance was not effected. There were in the market 278 oxen and 
cows, 510 sheep, and 113 calves from Holland and Germany. With sheep we were 
scantily supplied, at barely Monday’s quotatons, Calves were in 
Prime qualities of veal supported late rates. Pigs moved off slowly, at previous curren- 
cies. Milch cows were heavy, at from 15/ to I8/ each, includng their small calf. 


hort supply 


SOUTHWARK POTATO MARKET. 

WaTenRsipe, Monpay, Nov. 29.—In consequence of the contrary winds the arrivals 
since this day se’nnight have been very limited, and the best samples have maintained 
the highest quotations of the last report. The holders of some of the best samples of 
York regents of superior size are standing out fora further advance, but trade has 
been heavy for all secondary samples. The following are the present prices :— 











8 s | s d 
York regents ..scccccsceresssseeseres 130 to 0 | Wisbech regents cesecceseeeseeeee 100 to 110 
York S€CONGATY ooo... .cseeesenereees 120 0 | Do shaws......cceseeees . 100 ( 
Kent and Essex regents 100 =130 | Dutch whites....... 40 au 
Kent DIDS csscorece-seeseess llv = 120 | Scotca whites.. ye 100 
Kent kidneys ... eeovee 100-120 | Scotch cups nowsund eve 160 0 
Kent SHAW S...cccccocssoceces cvveesee 100 220 | Scotch pink-€yes oe .sccceee eoceeee 100 105 





30OROUGH HOP MARKET. 

Monpary, Nov. 29.—A fair trade has been doing during the past week in the finer 
sorts of Kent and Sussex hops, for which prices are firm at fully previous quotati 
Inferior and brown qualities, however, remain heavy on sale, at somewhat lower rates 
Mid and East Kents, 60s to 105s; Weald of Kents, 368 to 70s; Sussex pockets, 548 to 63s 

Faipay, Dec. 3.—Our market continues heavily supplied with both old and new Lops 
Really fine parcels of the latter are taken in retail, at about last week’s quotations, 
but ail other kinds are a mere drug, and in some instances the quotations, which must 
be considered somewhat earier, are almost nominal. Sussex pockets, 2/ l4s to 3/ 2s: 
Weald of Kent ditto, 2/16-{:0 37103 Mid and East Kent ditto, 3é to 5/ 5s. 


ns.— 





HAY MARKETS.—THvUrRSDAY. 

SMITHFIELD.—Meadow hay 2/ 10s to 3/ 12s, Clover ditto 3/ 10s to 4/ 10s, and Straw 
ll 3s to 128s per load. Trade very dull, at the above quotations 

CUMBERLAND.—Meadov: hay 2/ 10a to 3/ 14s, Clover ditto 3/ 10s to 4/ 10s, and Straw 
1/ 4s to 1/9s per load. A full average supply, anda heavy demand, 

WHITECHAPEL.—Meadow hay 2é It's to 3/ 10s, Clover ditto 3/ 1Us to 4/ 12s, and Straw 
1d 3s to 1/ 8s per load. Supply good, and trade cull. 

COAL MARKET. 
Mowpavy, Nov. 29.—Ad-ir’s Main 168 64—Buddle’s West Hartley 18s 9d—Carr’s 


Hartley 18s ¥9d—Clavering’s Tantield 16s—Hasting’s Hartley 1#s to 18s 9d Ho ward's 
West Hartley 18s 6d—New Tanfiela 16s 6d—Original Tanfield 16s—Pontop W indsor 


16s—Tanfield Moor 17s 6¢—To wnley 16s 64— West Hartley 19s —Wy!im 16s 9d—Eden 
Main 20s 6d—Anderson’s Garesfield Coke 208 6d—Cowpen Hartley 18s 9d—O'd Haigh 
Moor.18s 6d—Sidney's Hartley 18s 9d. Wall's End: Bewicke and Co 203 3d—Cle: 

nell 18s 6d—Clarke and Co. 18s 6d—Gosforth 26s 34—Hedley 20s 3d—Killingworth 20s 
—Riddeli’s 20s 34d— Washington 19s 34—Wharncliffe 20s 3d—Bell 26s 94— Belmont 
20s 94—Bracdyil’s Hetton 21s — East Hetton 208 3d—Haswell 21s 3d —Hetton 21s 3d — 
Keepier 21s—Lambton 21s—Russeli’s Hetton 21s—Shotton 20s 94 —Stewart’s 2is 3d— 








Whitwell 20s 6d —Hartlepool 21s—Hudson’s Hartlepool 20s 64—High Thornley 18s 6d | 


—Heugh Hall 20s—Kelloe 21— Adelaide Tees 2s 6d to 208 9d —Cowndon Tees 20s Sd 
—Denison 19s 6d—Richardson’s Tees 19s 64—Seymour Tees 20s 3d—Sonth Durh am 
20s 3d—Tees 21s—West Cornforth 20s—West Pease 17s 9d—West Tees 19s 6d—Whit- 
worth 18s. 147 shipsat market; 124 sold; 23 unsold. a 

Wepwespay, Dec. }.—Adair’s Main 16s 6d —Carr’s [Tartley 18s—Iasting’s Hartley 
18s—New Tanfield 16s 6d—Original Tanfield 16s—Hontop Windsor 16s—Tanfield Moor 
17s 6d—Townley 16s 94—West Hartley 18s 34d—Wy'tam 17s—Howard’s West Hartley 
Netherton 18s—Sidney’s Hartley 18s—Wall’s End: Belmont 20 9d — East Hetton Os 
$d—Hetton 21s 3d—Lambton 21s—Russe!l’s Hetton 21s—Seymour Tees 20s 34—Suuths 
Durbam 20s 34.—33 ships at market ; 28 sold; 5 unsold. 








MONTHLY REVIEW OF THE INDIGO TRADE. 
Tue deliveries from the London warehouses during the past 
month of November have been as follows :—548 chests for home con- 
sumption, and 2,017 chests for export; total 2,565 chests, against 
2,127 chests in November 1846, and 2,225 chests in 1845. The ag- 
gregate stock on the Ist instant amounted to 32,949 chests, of which 
there were about 12,600 chcsts in first, and rather more than 20,000 
chests in second hands. It comprises 26,111 chess Bengal, &c., and 
7,838 chests Madras and Kurpah, against 25,830 chests Bengal, &«., 
and 7,876 chests Madras, &c., at the corresponding period in 1845. 
The imports in London during the first eleven months of the last 
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three years were as follows :—28,096 chests in 1847, 27,750 chests in 
1846, and 36,649 chests in 1845. ; : 
Of indigo in serons the stock on the Ist of this month consisted of 
1,393 serons, against 818 serons in 1846, and 1,107 serons in 1845. 
TaBLE showing the deliveries during the first eleven months of the last ten years, 
and the stocks remaining on the Ist of December :— 
Home Consumption. Export. Total. Stock Ist of Dec. 


Chests. Chests. Chests. Chests. 
1847 coccceece 8,592 cooccvece 19,733 coereveee TEABOS ccocccese =BEND 





1846 cccccvce 10,158 cccccccee 17,393 27,551 33,706 
1845 sees 10,334  seoseeeee 18,501 28,855 33,789 
1544 11,026 20,140 31,166 27,031 
1543 7,746 14,140 21,886 21,859 
1842 8,802 sseccrvee 18,044 26,846 secscoree 21,252 
i841 B,515  seooseeee 16,928 25,446 seseoesee 17,388 
1840 8,414  ceosecoee 16,371 24,785 sccoccere 16,6.0 


1339 T300 nve M14 G2,444 sscooeee 15,282 
1B3B cevccoces 8,554 ceocesere 18,874 oocccsers 27,398 ccovcree .21,815 

The above table corresponds so closely with the returns of the last 
few months, and the preceding years that there is but little scope for 
comment. 

We are confirmed in what we have frequently stated, that the 
consumption of indigo, in as well as out of Europe, has not diminished 
in the course of this year, and the present moderate value of the ar- 
ticle will very likely lead to a gradual increase. But as long as the 
stock in London continues to be larger than what will be required 
hence during the space of a whole year, there is no chance for a per- 
manent improvement of the value, unless it were caused by circum- 
stances of a more than ordinary character ; of these there are how- 
ever none existing at present. 

‘The imports into London during,the twelve months, from Dec. 1 to 
Nov. 30, in the last three years were as follows :— 





Chests Total chests 
1846-47 —Bengal, &c ... sccscsenscescn BOSTT 
Madras, BE ccccesccecscccevcsesccccavesccoscccscecescces «= 9 OE 





= sveseveee 29,071 


1045-46 —Boengal, 86 ccocessccccoccssccscocesccsccevoscccecncescce §=18,727 
Madras, .&e 9,628 


1804 {5<—- Bengal, BC ccccccccccccccccce ‘eeccsvscccccccecsecscseces §624,065 
Madras, KC seoscoscccceserecerssveneeseeseseesesesscsess 11,607 
= sevssevee 36,272 

According to the last accounts from Calcutta, the out-turn of this 
year’s crop in the Bengal, &c., districts, was estimated at about 
113,000 maunds, a result sufficiently large to supply the London 
market at least with 20,000 chests during the coming year; and 
since the arrivals of Madras and Kurpah indigo, during the same 
period, will probably not fall short of 10,000 chests, it can already 
now be looked upon as almost certain that the total supplies will at 
least be quite as large as the deliveries, such as they can fairly be 
computed ; and it follows that we cannot expect to see the stock 
materially reduced towards the close of the year 1848. 

Our market continues to be in rather an awkward position. Orders 
are occasionally received from foreign parts on good Bengal indigo. 
But from the cause which we have already adverted to—viz., that 
perhaps two-thirds of the whole stock are hypothecated with capi- 
talists, or belong to houses whose suspension has recently taken 
place, and that such parcels are therefore for the present locked up 
—there is but very little offering in the market, and many orders 
can therefore not be executed. It is however probable that these 
obstacles will be removed in the course of the first few months of 
the coming year. 

The last October rates are, meanwhile, fully maintained, and 
sometimes higher prices have even been paid. 





eoscecees 28,309 











MONTHLY REVIEW OF THE COTTON TRADE. 


The Tota Srocks at Liverpool, London, and Glasgow were :— 


1845 1846 1847 
bales bales bales 
On the Istof January... soe a 897,060 .. 1,955,270 ... 545,790 


Importation from Jan. 1 to Nov. 30 .. 1,727,144 ... 1,190,062 ... 3,152,967 








2,524,504 o. 2,245,332 ... 
Export from Jan. 1 to Noy. 30... oon 126,009 ss 275,100 cco 


2,498,504 .. 2,070,232 


1,698,757 
191,300 


ees 1,507,457 


Total stock in the three ports, Nov. 30... 1,094,400... 608,300 ... 479,500 
Deliveries for home consumption eve §=1,404,104 4. 1,461,952 4. 1,027,957 
Or, per week a aoe ox  _— 30,635 see 21,544 
Prices on Nov. 30 (in bond). per Ib per Ib per Ib 
Georgia ove ooo oe +. from 32d to 47d 45d to 6§d fAd to 54d 
ROME ccs) cs te see OB Ow 3d to 44d 


_ Theimport during November has been about equal to the preced- 
ing month's, viz., somewhat under 90,000 bales; the deliveries for 
home consumption have slightly improved, and amount to about 
93,009 bales, or about 22,000 bales per week, and the export, chiefly 
of bowed from Liverpool, is larger than in any other month of this 
year, viz., 24,000 bales. Stocks are in consequence reduced by about 
30,000 bales, but the deficieacy compared with former years is again 
lessened. It now only amounts to 130,000 bales, against upwards of 
500,000 bales at the beginuing of the year. 

Prices have since the beginning of November last declined fully 
id per lb for American, and 4d to }d for East Indian descriptions ; 
they are about 25 per cent lower than at the corresponding period 
ame, FOR, but 15 to 25 per cent higher than at the end of November, 

The late accounts from the United States again report favourably 
of the progress of the crop, the estimates being generally 2,250,000 
bales and upwards ; the arrivals in the ports thus far render it pro- 
bable that this yield is not overrated ; shipments are going on freely, 
and prices have declined in America nearly in the same proportion 
as in this country. 

From the East Indies the imports are not expected to be less in 
1848 than this year; there is, consequently, every probability that 
stocks in our ports will show a further increase, unless the consump- 
tion exhibits amore decided improvement than what present pro- 
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spects leads us to expect. Prices are therefore likely to remain 
moderate. 
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MARKETS OF THE MANUFACTURING DISTRICTS, 
{ MANCHESTER, Tuursvay EvgninG, December 2, 1847. 
(From our own Cerrespendent.) 

We cannot report any improvement in our market this week, but rather 
the contrary. All parties seem to be labouring under a dread of more heavy 
failures, which is no doubt owing tothe d flicult position Messrs Fletcher, 
Alexander, and Co. have been placed in, and although they have been able 
to extricate themselves, by the assistance of their friends, it very nitu- 
rally gives rise to doubts as to the stability of other houses, of less reputed 
means. And such a feeling we are afraid will only be dissipated by a few 
weeks passing over without the announcement of any new failures, which we 
confess, we are not sanguine enough to expect to be the case during 1847. The 
failures that have taken place in London, Liverpoo!, and Glasgow, since our 
last report, we are glad to say do not affect Manchester, except it may be 
indirectly, and there is also some satisfaction in stating that no failures of 
sufficient consequence to require particular notice have taken place here. Mr 
Eiward Norris, yarn and cloth ag nt, we understand, is wrong in his ac- 
counts, andit is likely we may have occasion to give some particulars of 
how matiers stand in our nex: report, 

The amount of business done this week in both cloth and varn has been 
less than last, but no change can be noticed in prices; if anything they are 
in favour of the buyer. 

The last steamer from America has not brought many orders for our mar- 
ket; but the news she brings regarding the cotton crop is very favourable 
for an abundant supply, and the 156,000/ in gold is a very satisfactory part 
of her cargo. 

The Liverpool cotton market has continued dull, and prices are more in 
favour of buyers. 








RocuDALeE, Monp.Ay, Nov. 29.—There has been another dull market to- 
day, and the attendance of buyers has been fewer than last Monday. Prices 
remain much the same. The wool dealers complain, with reason, of the 
limited demand there is for the raw material: but there is little hope of any 
change for the better during this year, as the Christmas orders are now nearly 
exccuted. 

Hatirax, Sirurpay, Nov. 27.—Less business has been done in the Piece 
hall to-day, than on either of the last two Siturdays, and the slight revival 
which had manifested itself, seems to have disappeared. There is, however, 
an expectation that there will be a move for the better after Christmas. The 
demand for yarn ha: slightly decreased, as the export houses are now regu- 
latid iu their operations by the continuance of open weather for shipping. 
Prices are witaout alieration, as aru'e; although the necessities of the spin- 
ners lead to partial concessions, For wool there continues a small demand, 
to supply immediate need; but prices may still be quoted in favour of the 
buyer. Short wools remain pretty much the same, the quantity produced 
being very limited. ; 

Leeps, TvEspay, Nov, 30.—Our market of this day has been flat and in- 
animate. The unseasonably mild weather is not without an injurious influ- 
ence on the trade of our district. 


Se 


LIVERPOOL MARKETS .—Wednesday. 
(From the Liverpool and Manchester Price Current). 

The improved demand for cotton has raised the sales to an extent approaching what 
used to be considered an average amount ot business. During the early part of the 
week, buyers f r exportation purchased freely, but s.bsequently the transactions have 
been chiefly among consumers, who have appeared to buy with grea‘er confidence than 
has been shown for some time past, and a slight improvement has been obtained on the 
inferior and middle kinds of Americane tton. In Brazils, no change in price can be 
noticed ; for Egyptian, with an improved demand, prices have receded; and Surats 
are freely sold at former rates. —The news by the Caledonia, of a further reduction of & 
cent per Ib in the price of cotton inthe New York market, and the favourable reports 
of the crop, will probably check any further demand here until the demand becomes 
more pressing, but that caunot be long delayed. . 

The market for sugar has been quiet, without material change in prices. For coffee 
there has been an improved demand, but no advance in rates. Nothing has been done 
in spices. Rice has been unable to maintain the advanced prices, in consequence of 
very heavy arrivals. The market for tea has been dull, and prices remain unaltered. 

Of 300 chests of indigo brought forward on Thursday last, more than 200 were pur- 
chased at about the prices obtained at the late quarterly sale in London. 

Asus —There are some arrivals of ashes. Smiall lots reported at 28s and 29s. 

Bark.—Littie to report, but some parcels are offering at lower rates. 

lens’ Wax.—Bees wax is rather lower. 

Bones.—R. G. grinding bones 5/. 

BuriMsTONe.—The sales are about 160 tons, at 5/ per ton. : : 

Cocoa.—Very little done by private treaty, a few Rios, of middling quality, at low 
rates, being the only transaction. C 

Corree.—Two parcels f Jamaica, consisting altogether of about 150 tierces and 10 
barrels, have been brought to auction. and nearly the who‘e disposed of at previous 
quotations, in some instances a shade below. 

Cutcu.—Cutch has given way in price, and difficult of sale. : 

Dvewoops.—Ounly a moderate amount of business has been transacted, yet prices re- 
main steady. The sales reported are 100 tons Jamaica logwood, at 4/ 103; 20 tons 
Cuba Fustic, at 8/; 136 tons Savanilla, at 4/ 10s; 10 tons Sapan wood, at 15/; 100 tons 
Lima wood, at 11/ 10s to 12/: and 10 tons small Nicaragua wood, at 9/ 5s perton. 

Pisx—Dut little doing. ‘This article is firmer, owiug to prices being 2/ per ton higher 
at Riga. oe 

Froit.—Dried.—There continues a fair demand for currants, but the deliveries do 
not reach that of the corresponding period of last year, and holders being eager 3‘ ae 
prices are not supported. Muscate!s are not pleativul, and prices are maintained ; i” 
Valencias, several parcels are tender, and low prices submitted to; sound fruit 7 a 
firm, our importations falling considerably under that of last season. Nothing doing ! 
Turkey raisins, either old or new. Figs are excessively dull, Almonds, litue at 
Green—We have hada fair supply of oranges; Seville have been sold at 33s, which : 
lower ; Lisbon maintains the price of 188 per box ; Oporto at former rates. A — 
of Terceira has arrived, Lem »ns continu: very dull, and little way is making with = 
Messina. Grapes are improving in price, very few beiag now left in importers hands. 
— are dull; the market is cleared of Barcelonas. 

aMs.—30,000 Madras buffaloes, at 8s 6d. 

Hemr.—The demand for hemp is limited, but prices are maintained. 420 bales Jute 
offered by auction, were withdrawn at 20/ by the broker. 1,300 
Hpes.—20,000 East India have been sold at lower pric2s; best dry salted, 94. ?, 
Buenos Ayres ox, 47lbs, at 3d, tare 4lb ; 350 Rio Grande, 65lbs, at 34d, tare 61b asth 

Inp1Go.—There was only a small attendance at one of the indigo sales on the test 
inst ; nevertheless, the prices realised were fully equal to those obtained in London 
month ; out ofthe 283 chest: offered, 208 were disposed of. 

MappER Roots.—For 50 bales middiing quality 40s per cwt was realised. rly 
Os —Prices of olive oil lower. Sales moderate. Owing to heavy arrivals, nea 
2,006 tons palm oil have receded to 28/, and not much bu,iness done. . In 

Provisions.—There continues an active inquiry for butter at very full yee ess 
bacon and hams there is no improvement to nore. In cheese there is a fair re on: 
Lard is lower 2s, and dull. For beef there has been an increased demand. Pork ¢ 
tinues dull. t sold | 

Rosin.—A large quantity common American offered, was withdrawn, and par 
at 2s 5d, by privatecoutract. A parcel pale American sold at 4s. 
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re — safflower sold with spirit at from 5/ to 6/ 10s. 
ALTPETRE.—A few lots saitpetre sold at full prices; and a p: i 
10s 84, P parcel nitrate reported at 
SvuGar.—The market for sugar is very quiet, and the sales are principally in brow 
B.P. to the refiners ; about 250 bhds have been sold. To-day, omens aan bought 
— hhds Barbadoes and about 400 bags Bengal. In prices there is no change to 
notice. 
TaLLow.—A large quantity of tallow shipped having been wind-bound at Cronstadt, 
the only lot by auction was a small parcel of North American, at 42s. 
Tea.—Prices remain steady, but the demand is very inactive, each house only ope- 
ratiog for its immediate wants. 





ENSUING SALES IN LIVERPOOL. 

Tvespay, Dec. 7.—1,074 Monte Video ox hides. 

WebneEspax, Dec. 8.—37 pipes, 67 hhds, 26 bris South American tallow. 76 pipes 8 
hhds South Amer can tallow. 40 hhds South American tallow. 65 casks Austra- 
_ tallow. 28 casks whale oil. 300 packages tea. 10 tiercescoffee. 40 bags 
coffee, 

Tuorspay, Dec. 9,—156 bris Cobalt and Nickel. 
tortoiseshell. 


3 tons East India ivory. 3 cases 


WOOL. 
(From our own Correspondent.) 

The public sales of colonial and foreign last week were pretty well attended, and 
went as well as could be expected. Low wools were not much in request, and the 
principal part were withdrawn, There has been rather more doing in these dise riptions 
this week, 


LIVERPOOL CORN MARKET.—Farinay, Dec. 3, 184 
(from our own Correspondent.) 

Transactions in the grain market coutinue on a limited scale, but sales are not 
pressed, and general prices do not vary much. To-day the demand for wheat was not 
active, but choice qualities were in moderate request, at the rates of Tuesday, and some 
of the finer parcels of Polish Odessa reatised higher prices than on that day. Ouats and 
= barely supported late rates. Indian corn dull. Flour was offered on rather easier 

ris, 
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METALS. 


From our own Correspondent. 


The demande for manufactured iron generally has very much aba'el. and prices are 
with difficulty supported at the deciine previously noted. The market for Scotch 
pig iron continues in a very depre-sed state, with a considerably diminished deman4, 
and prices have again given way in every instance where sales have been pressed 
for immediate cash The present quotations are for No. 1, 48s 6d to 49s 6d; mixed 
Nos., 47s 6d, and No. 3, 46s 6d cash, f. 0. b. at Glasgow. Other metals dull, and 
little doing. 


COTTON. 
(From our own Correspondent, 
Liverroot, Farpay Evenin@, Dec. 3. 


The amount of business done in cotton this week is again small; the sales to the 
trade are, however, greater thin the average weekly sales of the year. Much depres- 
sion has prevailed in the market, and prices of American have receded ad to jd per Ib. 
Brazil are difficult to sell, and have a tendency to decline. especiaily Bahias; Egyptian 
are also duli of sale at last week's rates; East India are lower by 44 per Ib than on 
this day week. The sales this day are 3,50) biles, and are almost wholly tu the trade; 
Speculation this week, nove; exp rt, 720 American and 100 Surat. 


Whole import faxen for consumption} ~ Computed stock 
from Jan. 1 to Dee. 3 from Jan. 1 to Dec. 3 Dec. 3 

















1846 
475,470 bags 


1846 1847 
1,374,230 bgs 377,900 bags 


1847 1845 i847 
4,313 bg 8 | 1,083,977 bys; 960,149 bags 





STATE OF TRADE. 


Extract from Ferguson and Taylor's Monthly Trade Circular. 
Manchester, December Ist, 1847. 
We have now arrived at a period of the year when the operations alike 
of the home trade houses and shippers are, in the usual course of things, re- 
duced to the narrowest limits. The quiet of our market, therefore, at this 


season, affords no gauge whereby to judge of its latent vitality or otherwise. | 


Notwithstanding that the actual transactions have been but moderate, yet 
a marked improvement in the tone of both buyers and sellers has manifested 
itself. The opinion that the worst trials are over, appears to have become al- 
most general, and confidence has been in a large measure restored. @The 
prospects of spinners and manufacturers are improved by the collapse of the 
cotton speculation, and by the certainty of having abundant supplies of the 
raw material at low prices du'ing the coming year; and they calculate 
on a considerable revival of demand for their respective staples as soon as 
the monetary means of merchants and traders have attained that ease which 
will encourage their usual investments. In anticipation of a more active trade 
soon springing up, many of our mills which were closed or running short 
time, have resumed or extended their production. 

Although not at all disposed to take a gloomy view of the future, we think 
our manufaeturers should not hurry, with the first ray of sunshine, into ex- 
pectations which may not be speedily realised. The serious disasters to which 
our colonial interests have been subjected by the conjoint action of over sup- 
plies of produce shipped to the United Kingdom, together with foreign com- 
petition, and the natural operatiou of a monetary scarcity in depressing prices, 
must seriously cripple their means of consumption, and will for a time limit 
their demand for our manufactures. 

A general review of the position of the country leads us to believe that the 
improvement now beginning must be of slow and gradual advancement, and 

| confirms us in the opinion that the true policy of manufacturers is to keep 
| their productions in check, and not with the first signs of revival to out- 
| Strip the demand. Steady markets are the best both for the merchant and 
the manufacturer. 

Goops Market.—As already said, there has been a marked improvement in 
the tone of our spinners and manufacturers, and they are looking for an im- 
provement in prices to be effected towards the close of the month. The decline 
in the rate of interest charged by the Bank of England has contributed some- 
what to the restoration of confidence. We have had some improvement in de- 
mand, principally for the markets of the Mediterranean and Levant. The de- 
mand for the United States is also improving, but fears are apprehended that the 
advancing rates of money there may tend to check the demand for goods. j 
Printing cloths, although fairly run upon for one or two quarters, are on the 
Whole but in limited demand, and may be bought at the turn lower than the 
Prices of last month; this decline is partly attributable to the fall in cotton. 
9-Sths printers and madapolam: are rather neglected, and the prices of these 
also are on the wane. Stocks are only moderate, but plentiful enough for 
the existing demand. 35-inch shirtings are in improved request for the 


Greek markets, but this demand is not sufiziently important to affect prices. 
40-inch G. E. India long cloths are quite neglected, and heavy stocks are 
still held. Prices are altogether nominal, but in any case, are such as must 
“entail very heavy losses to the producers. Domestics are in fair demand, and 
the stocks are moderately light. Although prices have been supported with com- 
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parative firmness, they have declined a shade, owing to th2 diminished cost Of 
production by the fall in cotton. The supply is on the increase. Fastians 
continue du'l, and may be bought at rates aslow asever. In fine plate prints 
for the spring trade, and which have been prepared early this season to meet 
the American demand, we have some novelties, combining much elegance of 
design with great superiority in colouring. 

YARNS.—During the earlier part of the month the market was very inao- 
tive, but within the past fortnight there has .een more doing for the Mediter- 
ranean trade, and the Northern Ports. The demand has been principally on 
the lower counts, from 4’s to 30's, fur those quarters, and few of 40's, 50's, 60's, 
and 50's,—the supply of these latter Nos being large, Owing to the absence of 
India orders, they have been sold at very low rates, 





Extract from Du Fay and Co.'s Trade Report. 
Manchester, Dec. 1, 1847. 

The panic is over, and the crisis is drawing to a close, but not, we fear, with- 
out adding some more names to the awful list of failures, which this memorable 
year will shortly have to bequeath (we trust not without a warning admonition) 
to its successor. 

In examining the catalogue of disasters before us, we find that the number in 
this country has reached about 250. The proportion of the failures of mercan - 
tile firms of each town, is fur London, 10 millions; Liverpool, 3 millions ¢ Man- 
chester, 24 millions ; Glasgow, 3 m llions; and sundries, including Leeds, New- 
castle, Sunderland, Shields, Bristol, Dublin, Waterford, &c., &c., 5 millions, pounds 
sterling. We are glad that Manchester and the neighbourhood, considering the 
immense business which is carried on here, have contributed a comparatively 
small amount, both as regards the number and the sterling value in which they 
sum up; and this, let it be recollected, at a time when this district has suffered 
more than any other from a deficient supply of the important staple which gives 
employment to its population. 

The reduction in the consumption of cotton this year has been 10,000 bags 
weekly, each bag coataining about 350 lbs of cotton. All the mills in the 
United States of Americ: do not work up more cotton annually than the deti- 
ciency in the consumption of this staple in Great Britain has amounted to in 
1547, compared with 1848. 

The declared value of our exports to the United States, reached the highest 
amount in 1536, namely, 12,425,000/. This year's exports to these States, will 
amount to aout nine millions, and as the value of the goods is now only one 
half of what it was in 1836, it follows that the quantity exported this year is 
much larger than ia that period. 

The stocks of yarns all over the continent cannot be large, owing to the great 
falling off in our shipments this year; if prices remain lowa fair demand will 
probably be experieaced jnext year; before that time nu improvement can be 
looked for. December is usually a quict month, and circumstances will make 
the present one unusually so. The shipments to India and China generally 
made at this season will not take place, or ouly on a very reduced scale, as the 
effects which the disasters here have produced in India can only be known 
towards the end of the year, and every one will be anxious to ascertain what 
re-action they will have before entering into new engagements. So many East 
Indian houses have failed, that the question naturally arises—how is this trade 
to be carried on hereafter? We believe on a reduced scale, but with more bona 
Jide capital, and we trust toa profit. The falling off in our exports to India, 
this year, compared with the previous one, is as follows :— 

Packages 
Falling off to the Bay of Bengal, Jan. 1 to Nov. 29......... Plain Cottons 5,401 
9° esvesesee Cotton Twist 11.936 
” * Bombay ” * .» Plain Cottons 12,746 

The trade with China, in English manufactures, is at present chiefly carried 
on by American firms who have been less affected by the erisis than the English 
houses, and there is every probability that American capital will continue to 
flow into that branch of our trade, to pay for the teas which that country 
receives from China, and against which their own drillings and heavy domestics 
were furmerly sent. American goods are selling to more alvantage at home, 
and this may account for the falling off in the shipments of those articles to 






” ” ” ” 


China. 
The trade with Mexico (the little there is at present) is equally in Amecican 
hands, aud is carried on by them by way of New Orleans and Matamoros. 


LIVERPOOL WOOL MARKETS. 


Pp 
ae 


ynaid's Circular.) 
Liverpool, 33 Dale street. 

Since our last monthly circular, but more particularly during the last fortnight , 
we have experienced rather a better inquiry, although very far from being of an 
active character. Notwithstanding the generally low state of stocks of f reign, 
the transactions that have takan place have been at a decline upon late quota- 
tions; and if they were more abundant it is likely that even greater concessions 
would be required by the buyers, as, unfortunately, the state of affairs in the 
manufacturing districts is in nowise improved, and at this period of the year it 
is almost hopeless to expect much amendment ; the future stability of prices will 
therefore, in a great measure, depend upon the extent of the arrivals. Public 
sales were held here on the 25th aud 26th ult, when about 550 bales Australian 
were disposed of, at from 1d to 2d above the prices of the recent London public 
sales. The only fine wools offered besides were some Spanish and Portugal, 
which were obliged to be withdrawn, there being no demand for those deserip- 
tions. About 1,500 bales East India were offered, nearly the whole of which 
were sold, but ata decline of $d to 7d per 1b on middle to good, and of 4d 
per per Ib on the other qualities. There was little done in whe ovher low wools 
offered, being, for the most part, descriptions not suitable to the present deman A 
By private contract there has been a fair business done in Peruvian, also in 
Russia Donskoi, which latter has been for a long time very much neglected, not- 
withstanding prices were hardly ever known so low. The low quotations for 
Buenos Ayres wools have induced the trade to operate more freely. Some sales 
have taken place in Alpaca. In domestic wools the sales have been very limited, 
and what is doing in English skin wools is at a considerable decline, which 
always operates to a great extent on prices of all low foreign. 


(From Hujhes and 





AMERICAN CORN MARKETS. 
(7rom Roberts, Brothers, and Co's New York Circular.) 

From the date of our last Circular (Oct. 14) up to the arrival of the Caledonia, 
on the 5th instant, the prices of bread stuifs gradually advanced, till the curreut 
rates for some days together were 6 doll 75c for flour, 1 doll 45c per bushel for 
wheat, 76c per bushel for [adian cora, and 90¢ per bushel for barley—the de- 
mand being chiefly from the home trade, in which much activity was mant- 
fested. The continued gloomy accounts, however, from Great Britain, and the 
fact of the increase of canal receipts excrzeding the daily wants of buyers, have 
at length produced a dowaward tendency in the market; an { although a — 
derable proportion of the arrivals is going iato store, there are willing sellers 
at our quotations. The future course of prices is now reduced 0 the —~ 
of the period of navigation closing , and as w: are now within fourteen days 
of the average time for the last six years, the official weekly reports of = re- 
ceipts are regarded with great interest. From the table given below, it will by 
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that so far the receipts of flour since Sept. 1 have exceeded those of last 
sents while in wheat there is a large deficiency, equal to 147,000 bris of flour. 
Our accounts from the interior do not seem to show any greatly increased acti- 
vity in shipments, the rates of canal freights not having advanced, as is usually 
the case at this time of year; but as the last week of the season is that in 
which the receipts are generally the heaviest, we may yet have a large aug- 
mentation to our stock before the end of navigation. ; : 

The increased stringency of the money market here during the past fortnight, 

|| owing to the export of specie to Great Britain (since Oct. 1, estimated at two 
millions of dollars), has not been without its influence ; and to this, in conjunc- 
tion with other causes above noticed, may no doubt be attributed the late fall 
in prices, and the disappearance of that confidence which, until recently, has 
been apparent in our market. 

The exports toGreat Britain have been chiefly from the first hands, and 
those to “ other foreign ports” to the British provinces in North America, where 
the failure of the potato crop has created a demand for flour for winter supplies. 

Flour. Wheat. Indian Corn. 
1847. i846. 1847, 1846 1847. 1846. 


September ... sess sesevesee D013, 229 .0+314,44 1 .06000287,946...532,803.++002665, 206... 135,686 
OCtODET ...000---ceecer eee cerenesee4] 7 B84 000399 808 000 00+397, 478.007 23,639 000 


First week in November  .o168,718...173,488..+000l 17,9%2+00282,423.00 





+527 ,496...249,' 67 
ove 32,2750. 40,950 























Total 22.200 .00000000200000949,831 882,797 803,386 1,538,865 1,224,977 429,303 


FiLour.—The market closes in a dull and languid state, and siles to a large 
extent could not be effected except at a decline. The flour now arriving being 
principally fresh ground and made from new wheat, is in fine condition, and 
inferior parcels having nearly all disappeared, gives but a limited range to our 


quotations. 

Corn MEAL has lately been in good demand, but closes dull, the immediate 
wants of buyers being supplied. 
season of brandywine. 

WueEat.—The arrivals being small, we have few transactions to notice, and 
our quotations are sustained. 

INDIAN Corn.—Sales of the new crop have been made for future delivery, 
at 65c per 5¢lbs. But little is taken for export to Europe at our quotations, 
the shipments being mostly from first hands. 

FreIGHTS.—The packets find great difficulty in filling up, and freight to 
Europe of any description is scarce. 


We notice the arrival of the first cargo this 


AMERICAN COTTON CROP. 
(From Wylie and Egana’s Circular.) 
New Orleans, Noy. 6, 1847. 

We address our friends by circular more in conformity with custom than with 
the expectation of e ther giving interesting market advices, or communicating any 
positive information in regard to the prospects of the cotton crop. In regard to 
the first of these points, any notice would be very brief, for the continued dis- 
astrous advices from England, and the discredit thrown on English paper, 
have almost suspended operations for Great Britain ; and the very best credits, 
at least such has have hitherto been deemed so, are offered freely below quo- 
tations, even with security of bills of lading; and, unfortunately, those who 
have the means to act independent of the Exchange market, are disturbed 
by the prevailing want of confidence, and little disposed to give facilities to 
others, or to act upon their own account. Thisstate of inaction operates most 
injuriously here at this season, and materially alters the prospects of our 
planters; and if the present range of prices is to be taken as that likely to 
rule for cotton, the decline which has already taken place, even in the brief 
interval which has occurred since the opening of the season, is likely to make 
a difference of nearly 3,000,000/ to the cotton planter of the scuth. In re- 
spect to the prospects of the crop, they are certainly favourable to a large yield 
in this district, and it is here that the deficiency in Alabama, N. Alabama, and 
other districts is to be madeup. We believe that our excess will do so. If we 
hazard an opinion as to the extent of the crop, and, at this early period, any 
opinion must be of doubtful weight, we should incline to 2,200,000 bales as the 
probable crop of 1847-48. 

At chis period last year we estimated our receipts at 25 per cent below those 
of the preceding year, but even this estimate proved too large, and at a later 
period we reduced our figures to those which the result corroborated. Con- 
sumers, however, adopted a more agreeable estimate, and in Manchester, even 
so late as May last, 2,100,000 was the general estimate held. This was unfor- 
tunate, inasmuch as the consumption was not proportioned to the snpply, anda 
sudden check has now been given to the trade, which an earlier approximation 
of consumption and supply, and a more correct view of the crop, would have 
prevented. 

rhe following table gives the receipts of cotton at this port during the past 
five years, and shows the proportion of our supply to that of the entire crop of 
the United Statics :— 

Receipts of Cotton at New Orleans. 





1846-47 1845-46 1844-45 1843-44 1842-43 

Louisiana and Mississippi... 408,506 ... 718.838 ... 688.244 ... 627,769 .. 824,045 

N. Alabama and Tennessee 231,219 ... 251,540... 198,246 ... 169,354 ... 191,410 

CERNE FOR ccocsenccsccene «RRR ne §«=6RIS . «6B RTES .W.. 113,751 ... 74,189 

| Total bales ........000. 739,147 1,057,390 970,238 910,854 1,089,642 

Crop of thr U nited States... 1,780,000 ... 2,083,009 ... 2,394,000 . . 2,030,000 ... 2,378,000 
Receipts at New Orleans 

from Sept. 1 to Nov. 4... 142521 ... 87,444 . 187,051 . 151,737 . 123,888 





The Gasette. 


Friday. Nov. 26. 
19 PARTNERSHIPS DISSOLVED. 

The Ing Mill Company, Batley Carr, Yorkshire, scribbling millers ; as far as regard] 

D. Milnes, &, Scargill, S. Mitchell, B. Bailey, J. Ward, D. Ramsden, P. Hirst, M. 
“ hartoa, J. Bailey, and J. Greenwood—Coombe, W. Delafield, E. T. Delafield, Webb, 
and Spicer, Castle street, Long acre, brewers, as far as regards E. T Delafield—Jack- 
, son and Co, Newark-upen-Trent, dyers—Lewis and M‘Nicol, Liv: rpoo!, cabinet ma- 
kers—Hime, Beale, and Co, Manchester, music se‘lers ; as far as regards T. F Beale— 
Griffith and Co, Liverpool, chemists -~R and F. W. Cobden, Cross hall, near Chorley, 
and Manchester, printers of calicoes—Lindiey and Clark, Liverpool, lucemen—Barra- 
clough, jun., and Co, Bradford, Yorkshire, stuff manufacturers ; as far as regards W. 
Barr clough — Nevins and J. A'len, jun, Mark lane, corn merchants—North and Gooch, 
Dean s'reet, lithographic primters—Robinson and Allan, Kendal, Westmoreland, dea- 
lers in tobacco—Grote, Tomkinson, and Co, Liverpool, cornfactors—R. G. and J.Ward, 
Newgate market, meat salesmen—Worthington and Co, Leek, Staffordshire, sik manu- 
facturers; as far as regards H. Turner—Stocks and Macaulay, Halifax, Yorkshire, so- 
lictters— tale and Co, Manchester, zine workers—Bird and Colthup, Chitham, Kent— 
Barton and Birchal, Manchester, stockbrokers—Winterbottom and Co., Tintwisle, 
Cheshire, Manchester, and elsewhere, cotton spinners—Archer and Morgan, Birming- 
ham, tsble cover manufacturers—Pollock and Scott, South Shields, ironmongers—The 


a British Bank; as far as regards J. Gilmour, W. G. Cuthbertson, and J. Mor- 
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DowntNc erraet, Nov. 27.—The Queen has been pleased to appoint James Brooke, 
Eey..t0 be Governor and Commander-in-Chief in and over the Island of Labuan and 


THE ECONOMIST. 


[Dec. 4, 


Her Majesty has also been pleased to appoint Samuel George Bonham, 
Governor and Commander-in-Chief in and over the Island of Hong Kong od its nn 
pendencies. 





Tuesday, Nov. 30. 
PARTNERSHIPS DISSOLVED. 

H. and F. Hu'l, Newmarket St Mary, Suffolk, cabinet makers—Martens and Co. 
Newcastle-upon-Tyne, merchants—Ironside, Brothers, Newgate market, ralesmon— 
Bartholomew and Co., Pavement, Finsbury—Palmer and Ward, Bear alley, Farringdon 
street, printers—Landells, Palmer, and Clayton —Perkins and Co., Manchester—Rochag 
and Son, Bank chambers, Lo:hbury, stock brokers—Winstanly, Killick and Co, Bank 
chambers, share agents—Dean and Sons, Abingdon, Berkshire, iron founders—Woorah 
and Ashby, Great Surrey street, grocers— Grimshaw and Co , Liverpool, ship brokers— 
R. Wrightson, jun., and Bell, Birmingham, bookse!lers—Oliver and Henton, Dunstable, 
Bedfordshire, straw hat manufacturers —Cowgill, Hirst, and Co., Huddersfield, fancy 
woollen manufacturers—M'Cormick and Dargan, Bootle hall, near Liverpool, contrac. 
tors of public works—Wilson, Ware, and Co., Aldermanbury, straw bonnet deale:s— 
J. and J. Tonge, Great Bolton, Lancashire, painters 

DECLARATIONS OF DIVIDENDS. 

Boyd and Harmer, Spital square, silk manufacturers—first div. of 10s, on Saturday, 
Nov. 27, and the two subsequent Saturdays, at Mr Groom’s, Abchurch lane. 

H. S. Brazier, Oxford, tailor—first div. of 8s 6d, on Saturday, Noy. 20, and the three 
subsequent Saturdays, at Mr Groom's, Abchurch lane. 

J. Barwise, St Martin’s lane, watch maker—first div. of 2s 6d, on Saturday, Nov, 20, 
and the three subsequent Saturdays, at Mr Groom's, Abchurch lane. 

J Radbone, Alcester, Warwickshire, broker—first and second divs. of Is 4d, and 24, 
any Thursday, at Mr Valpy’s, Birmingham. 

W. Leather, London wall, warehouseman—first div. of 2s 10d, any Saturday, at Mr 
Green’s, Aldermanbury. 

J. Lockwood, Upper Baker street, builder—first div. of 2d, any Saturday, at Mr 
Green’s, Aldermanbury. 

E. S. Dykes, Romford, Bssex, basket maker—first and final diy. of 58 6d, any Satur- 
day, at Mr Green’s, Aldermanbury. 

T. Sammage, King street, Seven Dials, and J. Mott, Broad street, Bloomsbury, 
cheesemongers—final div. of 1{d, any Saturday, at Mr Green’s, Aldermanbury. 

C. 0. Robson, Finsbury street, builder—second div. of 3$d, any Saturday, at Mr 
Green's, Aldermanbury. 

J.T. Greves, Millbrook, Hampshire, seed crusher—first diy. of 8s, any Saturday, at 
Mr Green’s, Aldermanbury. 

W. Stone, Wood street, laceman—final div. of 54d, any Saturday, at Mr Green's 
Aldermanbury. 

A. Rainy, Regent street, Piccadilly, estate agent—first diy. of 28 6d, any Saturday, 
at Mr Green’s, Aldermanbury. 

H. and T, T. Woodhouse, Aldermanbury, warehousemen—div. of 2s 6d on Friday, 
Dec. 3, or any subsequent Friday, at Mr Follett’s, Sambrook court, Basinghall street. 

C. C. Knight, Landport, Hampshire, draper—div. of 2s 6d, on Friday, Dec. 3, or any 
subsequent Friday, at Mr Follett's, Sambrook court, Basinghall street. 

H. Clark, Redcross street, and Plummer’s row, Whitechapel, oil merchant—div. of 
3s 6d, on Friday, Dec. 3, or any subsequent Friday, at Mr Follett’s, Sambrook court, 
Basinghall street. 

J. Page, Walsall, Staffordshire, iron dealer—second div. of 13d, any Thursday, at 
Mr Christie's, Birmnigham. 

S. Brown, Trowbridge, Wiltshire, woollen cloth manufacturer—div. of 18s, on Wed- 
nesday, Dec. 1, or any subsequent Wednesday, at Mr Miller’s, Bristol. 

BANKRUPTCY ANNULLED. 

George William Jones, Barnes, Surrey, Birchin lane, and Cheltenham, shoe manu- 
facturers. 

BANKRUPTS. 

Owen Evans, Grove lane, Camberwe!], Surrey, surgeon. 

Wiiliam Gribble, Boston street, Dorset square, builder. 

Menahem L., Samuel L., Jacob L.,and Joshu L. Bensusan, Magda'en row, Great 
Prescott street, Goodman’s fields, merchants. 

Robert F. Gower, jun., New Broad street and Valparaiso, merchant. 

Samuel Street, Bedford, draper. 

Neil Mackenzie, Newgate street, fringe manufacturer. 

William Draper, Basingstoke, coachmaker. 

William M’Naught, Parson's mead, near Croydon, Surrey, draper. , 

William Flick, Oat lane, city, and Trafalgar terrace, Mortimer road, De Beauvoir 
square, hosier. 

Thomas Bromley, Leighton Buzzard, grocer, and Aylesbury, brick maker. 

George Rougemont, Broad street buildings, merchant. 

Lewis Franklin, Well street, Wellclose square, rag merchant. 

William Thacker, Birmingham, licetised victualler. 

Thomas Creswell, Twyning, Gloucestershire, butcher. 

George J. Jones, Bristol, builder. 

John J.Flitch, Newcastle-upon-Tyne, leather dresser. 

Thomas Gales, Ford, Durham, ship builder. 

John Robinson, Birmingham, cut nail manufacturer. 

Edward Lee, Shrewsbury, ironmonger. 

Richard Dalby Pawson, Leeds, apothecary. 

James Exley, Dewsbury, blanket manufacturer. 2 

George Cowsill, Prestwich-cum-Oldham, Lancashire, calico printer. 

Henry Harrison Walker, Manchester, calico printer. 

John Noble, Liverpool, flour dealer. 

George Danie] Colquhoun, Liverpool and Wa'lasay, chymist. 

SCOTCH SEQUESTRATIONS. 

S. Richard, Edinburgh, builder. 

A. King, Glasgow, grocer. 

A. Mitchell, Glasgow, clockmaker. 

G. Hay, Dufftown, merchant. 

Galbreath and Carswell, Glasgow, shipbrokers. 

A. Reid, Glasgow, wright. 

D. Hill, Edinburgh, bootmaker. 


— 


Gazette of Last Night. 
BANKRUPTS. 


Aron Israel and William Turner, merchants, Great Tower street 
Thomas Wood, attorney-at-law, Corbet court, Gracechurch street 
Matthew Marshall, carpenter, St John’s Wood terrace, Portland town 
Jonathan Murray, stationer, Edgware road 
John Jones and Alice Brown, licensed victuallers, Shoreditch 
Charles Shingley, commission agent, Maldon 
Timothy Frederick Triebner, Russia broker, Old Broad street 
Robert Mumford Joslin, cattle dealer, Stambourne 
James Basire, engraver, Red Lion square 
William Saul, ironmonger, Gloucester road, Bayswater 
Charles Thomas, painter, Southampton 
John Burgess, tailor, Harleyford place, Kensington 
James Holt, licensed victua ler, Stifford 
a nn licensed victualler, Harrow road 
ohn Goodcheape, undertaker, Aldersgate street . 
William Speller, Berkeley West, and George Trigg, ‘Inverness road, Paddington, 


builders 


John Anderson, merchant, Livepool 

John Vevers, woollen warehouseman, Cheapside 

Peter James Kirby, pin and needle manufacturer, Newgate street 
Edward Healey, printer and publisher, Paternoster row 

George Taylor, grocer, Bradford 

John Hemsley, grocer, Leeds 

William Lawtou, botel keeper, Liverpoo!? 

William Littler Oberry, builder, Birkenhead 

Samuel Knight, hosier, Primethorpe . 
William Fitzpatrick and William Tew, railway contractors, Walsall 
Richard Savage, shoemaker, Brough, Westmoreland 

John Henry Howard, oi! merchant, 

Samuel Stott, John Stott, and William Stott, cotton spinners, Baeup 


Johe Swale Manby, iron , Burnle 
David Gosvamecd ane See baremne, tttey Bary 
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COMMERCIAL TIMES’ | Mides—oz&cov.prms a +4 \Seeds vas a |4UGAROREP coon vo a TIMES’ 
Weekly Price Current. 
GBS" The prices in the following listare 





carejutly revised every Friday afternoon, 
by an eminent house in each aepartment. 


LONDON, Faipay Evenine. 


Pomme a timber. 
uty free 


Add Five per cent to duties, except spirits, 


— ot, U.S.peowt 31s Od Sis 6d 


Montreal ..coe-seve.. 31 
First sort Pearl, U.S... 37 
POGUE. «<6. cccese OF 


Cocoa auty B. P. Id p lb. For 2d. 


Trini seoess POrcwt 38 
Grenada . 38 
Para, Bahia,&Guayaquil 37 


Jamaica, triage and ord, 
per cwt, bond.......00008 25 


good and fine ord . 42 
low to good middling 58 
fine middling and fine 85 
Berbice and wee 
triageand ord.. oe 25 
good and fine ord . coee 38 
low middling to fine.. 48 


Ceylon, ord to good . 
super and plan kind.. 
Mocha, fine ..0- cae. 
cleaned garbied...... 
ord andungarbled.... 
Sumatta SO Oe cee eseees 
Padang eeeeees 
Batavia .... 
PRO ee 
Brazil,ord to good ord.. 
fine ord and coloury.. 29 
8t Domingo » 87 
Havannah, ord to gd ord 25 
fine ord and coloury.. 32 
estes MIG cccccccccccs £9 
Ca Guayre ..cccccccece 28 
Cotton duty free 
Surat ......eeceeeper lb 
Bengal... Seater eereeet 
BEREERE dccccccecosses 
DOTAAM cocesccccccece 
Bowed ee coccccee 
New Orleans ..-...0- 
DOMCTARS cccccccsecee 
St Domingo ...ccesess 
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40 
66 
50 
35 
23 
25 
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‘= 


ee eeeeeeee 


eee eeee 
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0 31 
0 37 
0 37 


0 48 
0 46 
0 42 
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Coffee duty B.P,4d plb, For. 64 


0 40 
0 54 
0 80 
0 128 


35 
48 
65 
34 
80 
Rk > 
63 
45 
24 
28 
45 
36 
28 
32 
30 
30 
60 
50 
60 
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NED. sccasncesees 4 0 8 
en 00 
Drugs & Dyes duty free 
CocHINEAL 
Black wooo perlb 5 0 6 7 
BUVEP ccccccces.cccee ££ 2 8 O 
Lac Dre 
DT ..cocoeeee perib 110 2 8 
Other marks ........ 0 4 2 6 
SHELLAC 
Orange ........pcwt46 0 53 0 
Other sorts........0. 34 0 44 0 
TuRMFRIC 
Bengal...+.. oo 6 17 6 
eee - 16 0 19 0 
Java and Mala’ ar.... 13 @ 18 6 
Terra JAPONICA 
Cutch,Pegue,gd, pewt 18 0 25 0 
Gambier ........ eose 10 0 10 6 
Dyewoods duty free 
Locwoop -* £2 
Jamaica........perton 40 4 5 
Honduras wcccosscccoeee 5 & 5 15 
Campeanchy.cccccreewe 7 0 8 0 
Fostic 
Jamaica.......perton 510 6 10 
Cubs eccccscccccecsosrrere 810 9 O 
Nicaracua Woop 
Lima ...........perton 1310 15 0 
Other large solid ...... 10 0 13 0 
Small and rough .«... 9 0 10 0 
Saran Woop 
Bimas ........ perton 1410 17 0 
Siam and Malabar oe 12 0 14 0 
Brazit Woop 
Unbranded... perton 18 0 50 0 
Fruit—Almonds 
Jordan, duty 25spcewt, 2 s 1 
MOW .occcccoccce 0 1010 
OIA ccccccceccccrcoree O O@ O O 
Barbary sweet, in bond 2:0 2126 
WHECEP ccccrcccccenccccee 116 8 JT 
Currants, duty 15s percwt 
Zante & Cephal, new 115 1 19 
PORTAS, BOW wocccccnce 2 0 8 2 
Figs duty 15s per ewt 
Turkev,new, pewtdp 1190 310 
BRR cccctcccsenenseee 113 8 @ 
Plums duiy 20s per cwt 
French... perewtdp 4 0 10 0 
Imperial cartoon, new 7 7 9 9 
Prunes, du/y7s,newdp 110 1 15 
Raisins duty 15s percwt 
Denia, new,pewtdp 110 1 12 
Valentia, new ....... % 14 1 16 
C6 uunun 8 8 © © 
Smyrna, black.new.. 0 0 0 0 
red Ches. Oe cee eer cee 0 0 0 0 
Sultana, new... 216 310 
Muscate!, new ...00. 2 2 38 10 
Flax duty fee ez oe 
Riga, P TR....perton 44 0 62 9 
St Petersburgh, 12head © 0 © 6 
Qhead 09 0 O 0 
Friesland WO rercnsl 0 55 0 
Hemp duty free 
St Petersb, clean. pton 36 10 37 0 
OUDGHOS csecccececccee 35 6 CO O 
halfeleaned 4... 29 0 30 10 
Riga, Rhine iaieanaie -8710 6 0 
« anilla, free oovsesscescenne 38 0 40 0 
SOMDAY sscsccsserercsssreeee 18 0 28 0 
SWC ccc cse cor ccocsccrnensenens S80 “QO SB BO 
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Hides—0x & Cow, per fh s 




























@ | 
































qs Seeds sadae 
Do.t lt Grande, = re ET ne ent 2 0 8 
Braeil, Mey eccccccccccccrcee @ 4 'O 4 c ng crcnccscnon SB 8 48 © 
daeosinad 0 2 6 3f) CADFY w---meeren POF GF 68 0 72 6 
; tea mae = S 2, Clover, Ted sw... Perewt 32 0 40 0 
Rio,dry a eee ses evesee : : 6 7 white ee sooreee 38 0 50 0 
noone mepsonennaesage | Oriander ......se00e -16 0 20 @ 
Lima & Valparaiso, ww 2 ‘ . 4 Linseed, foreign. . per qr 18 0 56 0 
’ fet eee eee ee eee } nglish Sendietieadean 0 0 0 
+ wees oe Wales wx .es00e ; Hy 7 Musters, ,brown...p bush 1 02 0 
08 C88 Fee Re eee eee | w ite enoens ae & 0 12 0 
ce enn _- seeeees : 8 : oe Rape per last of 10 qrs £30 O£34 0 
8 America Horse, phide 6 6 12 0 | Silke duty free 
Gua .. do 9 0 11 6 Bauleah, &c. .. — 66 ll 0 
Ind hus ty free a Gonatea .. cersceseevessees 7 6 12 0 
moos y | Cossimbuzar .. 8 6 13 0 
Bengal .. soveee POP BH 1 0 «5 6 Comercolly .. ie, ee 
Oude ose eumnieen § OB 7 I China, Ttsatlee .. -10 6 le 0 
Madras... aw 8 8 @ § | Raws, Lombardy, ‘tee. .18 © 20 0 
BERNER cccssetcce sconce csedes oo 0 9 1 6 Do 2Qnddo .. 15 6 17 0 
Carraccas acvecsccvcccccsccvece 3 0 4 3 | Fossombrone ....e00000- 17 @ 20 @ 
Guatemala ......... own 1 9 310 | White Novi.. aes 18 0 28.2 
Leather, per Be mee Naples Royals, ist qu. 17 0 18 @ 
— ee a ; 7 sf i Do 2nd do os ° a6 é 
oa > O]OQUR ssecoccsecscosseee JE 
English Butts 16 24 O11 1 6 Tyrol a 15 6 19 0 
do 28 (36 211 Prenchiccccecccccssccseresee © @ @ @ 
Foreign do .. 16 2 O10 1 2} ORGANZINES- 
do 28 86 0 9$1 3 | Piedmont, 20-22 ..... 24 @ 25 @ 
CalfSking .... 20 85 O11 1 7 | Do 24-26 ccccce 22 0 23 6 
> coos = = : : : 0 | Lombardy, 20-22...... 21 0 23 0 
O _aaee 00 7 | Do 28-30 ...000 19 0 21 0 
Dressing Hides....seeoce 0 8 1 1 | French, 24-26 ....0. 0 0 0 0 
ee = peasants 09 : ; Tram, Lombardy, 22- 2420 0 22 @ 
orse Hides, Engli oe OO : Do 26-28 19 0 20 0 
do Spanish, per hide 9 017 0 | Bavrias—Shortreel ... 9 6 10 6 
Kips, Petersburgh, per jh 1 0 1 23) Teemg OO ccccecerccccecscee 9 @ 16 O 
= do nee aseoeen a ae | PERSIANS .. me 8 6B 8 
etals— Ss loos—Piuanto, duty 5s 
Sheathing, bolts, &c. th 0 a 0 0 ra cwt... per lb bond 0 54 @ 53 
mma tenes cncees on ; % Prpren, duty 6d p lb 
mestebensssnocesstereess ws n Blac k—-M alabar, half- 
oe cake,...p ton ‘£98 : ; ; heavy & heavy b bd... 0 2§ 0 3 
eee eee eee eee eeeeeeeeeees af li ! t =a — 0 2 wo 2 3 
IRON, per ton 2: 8 oa... aad. 3 0 23 
Bars, &c. British ...... 90 9 & White, oak hai aaa 0 34 0 7 
Naibrods wcoorreeee 10 0 08 0 GINGER ‘duty B. P. ssp cwt, For. 10s 
an sone ‘ os ; % 0 Bengal, pens ond 25 0 50 : 
eets.. en eee zs ° Malabar . .23 0 75 
Pig, Nol, W ales. oo 410 & 0 Jamaica... wd pt 50 0210 0 
Bars, BC. oeccceccoccecee 8 0 0 ¢ Barb: does . oes eee - 32 0 36 0 
Pig, No.1, Clyde .. 2 10 0 0 Cas. LIGNEA duty 'B. P. ‘ldp lb, For 3d 
aan in bondi a > ‘ . ord to good, pest.. .bd 60 0 70 O 
4AD, p ton—Eng, pig fine, sorted.. um @ Te < 
GION cccesccccces 19 0 O0¢ CINNAMON duty B. 'P. 3d p lb, For. 6d 
vant ol te eeeees = ; : Ceylon, per lb—Ist ...bd 3 2 ‘ 0 
FUNG GO vevecccees BOUIN ssc ansaprcseniseseres 0 : 
s roe ot ane sonnege 7 . 7 0 third and ordinary.. i a $8 
Spanish pig, in bonc CLoves, duty 6d, per ib 
STEEL, Swedish, in kgs!4 5 14 10 Amboyna &Bencoolen 1 2 2 0 
in faggots ..... 1610 0 0 \ Cayenne and Bourbon 0 6 © 7% 
granting to meio We '9 8 S| wackauySecger 98 3 9 
¥ D.e. ’ . UTMEGS duly 28 € 
English blocks,pton 85 0 © 0 ungexbled, per mae a 
ere ala 3 ° : ; shrivelled and ord.. O22 4 
in bond...... a ! 
Straits do........ 61 0 82 0 | Spirits— kum duty Bb. P. de 10d pga 
TIN PLATES, per box For. \seia P, 
Charcoal, 1 C ...... 288 Od 29% Oy Jamaica, 10 to 20, = a4 a8 
Coke, 3 €6..:000.. 240 24 6 odes ne sien = @ ; 
Molasses duty B.P. 553d, For. 7s Gd fine MAKE cnsccesenee 4 1 8 6 
West india, dp, perewt 15 @ 19 0 Demersra, 10 to 20 0 P Lil 2 2 
Refiuers’, forhomeuse,/ri7 @ 24 0 $660.40 ssa: a MA 0 a nie 
Do export (on board) 6d17 0 15 0 L eoweré B.. sUus0 uw 1 9 2 0 
Oils? ~ p252 gal PP 3 < ° Bengal, proof, witheer. 1 7 2 0 
. 9 252 gi © © ; anc y lds pegal 
Brown and yellow...... 24 0 26 0 oe the i. 510 6 @ 
SPErM weeeeeecseeseeeeereee 80 0 £2 0 © TRB sseceee 510 6 O 
Head matter .. . 80 0 83 0 oe 6 0 6 2 
Cob weaeeneencnseone 25 0 28 10 si ae 
Sou:h Sea ... 34 0 37 10 IR42.c00e 6 1 6 3 
Olive, Galipoli...per tun 45 0 45 10 Vintage of I844...0006 5 7 5 9 
Spanish and Sicily ...... 4310 44 0 is a6 Uk. oe 
Palm .. per tor 31 0 31 10 Geneva soccccesescccecee 3 8 32 id 
Cocos Nat vimennnnn 69 0 63 0 | SGT comm FO 82 
ee Ce 
eeea Pale oven 23 5 23 10 Sugar — B. P. Ma or l6s4d pcwt 
Black Sea ......... pqr 45 Od 478 0d or 20s or 23s ‘ id 
St Petersbg Morshank 43 6 41 0 wi, ae br dp, ote os . = . 
Do cake,p 1000,3thea 14/ 0; 24! ae mi idd ae ne = tS 
: C ) cood seeeeeecsere OF , ‘ 
wie nee ton 4 ; " 10 Mauritius, brown ......... 26 ; = : 
: $00 coe con eeesee-cee SOUT cosecee 35 0 28 6 
we ee duty paid. { good and fine e yel llow.. - 39 a ; 
Butter—Carlow.......s 908 0 100s 0 | Bengal, brewsvsssssseee 29 0 3 0 
‘ 95 ( YCALOW coveeee e 
COTK ses see eee vere 66 0 92 9 | ; 0 50 0 
Limerick ...ccocsssssesesee 86 0 90 0 white . a a aoe 
F-eisland, ana 106 6 O 0 Mad ea —— 30 6 47 0 
Kiel and Holstein,fine 94 0 104 0 ycliow and w ite Pe 356 41 6 
Leer. .86 0 88 0 Java, brown and yellow 43 » 28 
American & Canadian 0 0 0 0 grey = WHILE wee eee eee a. : 2 
Bacon,singed—Waterfd. 64 0 . e ae rown. ee ee 
ao ieadin 0 ° 76 0 Rio, brown and yell low. : a ; 
“Sheets * ali- White s+ sooo MI > 
ep Ole a oo a &4 0 88 0. Pernam, brown “an | yel - ° = : 
ce ea 0 c WhiItE ss cceee ? 
ton. 7 ; 7 : Bahia, brown and yellow = ; a | 
* ’ : 8 0 66 0 white ..... a 4 
Cask do o ceaaaian 43 0 52 @ Havana, brown & yel.. oa el 
Pork—Amer.&Can.pb. 70 0 76 0 WII] 22. cee ces erence cer eee : . . 2 
Inferior swwernernen 69 9 70 0 Bie ee Ss ae 
Lene te 90 0100 0 or , ‘ 
Beef—Amer.& Can. p te 90 0 85 0 REFINED due Br. 18s 8d or 21s, 
ecse—Edam _ - 0 48 0 Por. 268 &d or 308 
ee econn 42 © 46 0 | Bounty inB.ship, per cwt, refined single 
Canter ann ae © 2 6 17s, double 20s, bastards \4s 
American .....c.c-- 42 0 60 @  Doloaves,8 to 10 1b free 35s 0d 68s Od 
Rice duty free until 1st March, 1848 Equal to stand, 12 to 141 7 : a 2 
Bengal, white, per ewt... . @ 16 0 Titlers, equal to stand 53 ea 
0 12 0 Ordinary oe, ate oo $8 6 r= ; 
ctenenanencnensny war DY P0008 renee -22 ss 
6d cwt. | asta oeee 
BOE et ewtrrenenn 25 0 22.0 | Trestle wmwarennen 17 0 24 0 
Plow crencnecee 29 0 30 0 | Inbd, Turkey Ivs,1 to Ib 340 35 0 
Salt t Bengal pcwt 31 6 B2 6 | 6 Ub LOR VES oe- censor cenrne nee 
Medras ae ae ¢ 10 YO dO we.sreserseseee ees = : * : 
NireaTs OF SOvA ww. 12 0 12 6 ee do aianee 


aeeeeereeneiRaR Sea 


a 
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SUGAR—REP. contd.bd s «@ 2 
Titiers, 201028 lb ...... 31 @ 32 
Lumps. 41 to 431b...0... 31 @ @ 
Crushed . sersecsccsese 30 0 30 

No. 2 eoccsercese 9 GOO 

Dutch superior .. o- D8 @ 
No. ; ~~ 8 ®@ 

No awe & 
Belgian ee "No. i2ee 
No.2 28 @ @ 

Pieces .. monenne O8 O 
Bastards... oo 17 6 18 
Treacle ....... -17 6 0 

Tallow 

Duty B.P. 1d, For.1s 6d p cwt 
N. Amer. melted, pcwt 43 9 45 
St Petersburgh,new YC 45 6 45 
What HEU sSivtcnceecenne $ 0 43 

Tar—Stockholm, p bri.. a 17 

Tea duty 2sld 
Kohea Canton,perlb,éd @ 1 @ 
Congou, ord and com... © 8 6 

middling to fine 09 4 
Souchong, ord to fine... @ 8 2 
OIE dniiinvwenum a af 
Caper ... 06 ee a i ee | 
Pekoe, Flower. ry. 09 3 

Orange .. —_ 6 7 1 
Twankay, ord to fi oee3-s 
Hyson Skin aie 4 
Hyson, common ......++. 010 61 

middling to fine ...... 14 3 
Young Hyson.. _ 2 2 
—_ rial. 08 2 

Gunpowder. eio 3 

Timber Lose L 
Teake, Afr. duty i0spid li @ 12 
Oak, Que. duty|lspload 7 @ 7 
Fir duty B.P. is p load, For.20s 

Riga ..-~ oueey coat 47 ©6 
Dantzic a. ~Memel... 4 60 4 
SWellgh ccccsecccccensese FIO § 
Pine, Quebec, red.. 420 < 
yellow... 310 4 

Miramichi & StJoln's 410 @ 
Wainscot Logs, 1#ft..each 510 6 
Lathwood duly B.P. 1s, For. 32s fm 

Meme), &c. ........fm 9 0 vw 
Deals’ duty B.P. 2s p id, For. 116s 

Gefle, 14ft 3in iy. - 30 O 32 

Stockholm ....... ° . 28 0 29 

Quebec yellow pine 

first quality ..s.h. 17 0 18 
second ao wes ff 6 3 

White spruc - 120 18 6 2) 

Dantzic deck...... each 018 1 
Staves avty free 

Kaltic...... per 1200... 95 @ 105 

Tobacco duly ss per lb 
Diaryland, per lb, bond 

tine and good coloured @ 6 8 

coleury  ...... 06 9Q 
light brown an nd “leafy @s @ 
Virginia 

fine Scotch & Irish spi 6 

gvod middling do ...... 

ordinary to middling... 
Kentucky—stem'd fine 0 

do good and leafy ...... 0 44 0 

do mid, partshort...... @ 339 @ 
Amersfoort for segars,&c.0 5 6 
Havanaand Cumana... 1 1 5 
Cuba (fine). eee 
Havana cigars, ‘bd du uty9e 5 0 14 
Negrohead ous... +++ do @2 <¢ 

Turpentine..percwt 5 0 8 
Spirits of, duly For. 58,,.32 6 33 

Wool—Freiisu 
Ficeces, So. Down hogs 11 0 12 

Half-bred hogs = oo 
Kent fleeces ........... 1010 II 
&. Down ewes &wethers lv 10 il 
Leicester dO cccccrecceee 9 O 
Sorts—Clothing,picklock 15 @ [6 
Prime and picklock 12 1@ 13 
COIS occ ccc ccc cence sce 11 1@ 12 
Super .«.... . 1018 bi 
Combing Weth ermat. 14 © i4 
Piacktock ccccccccccecese 13 O JS 
CORE cccccicemn VA CI 
Be , Maebectds. — covcee 17 oO 1 
P 1 t 13 ‘4 
Super ON eda ll 2 
ForeiGgxN— duty free 
Spanish, per 
Leonesa, it's, F’s,& S .@ -§ 
Regovia 15 1 
Soria , 2 i 
Caceres 1 6 i 
Seville.... 1 0 ] 
German Fleeces ....... 1 8 1 
Istand 2d Elect 2 10 & 
Saxon { octme eas. Se a ae 
; and secunda ......0. L1G 2 
Silesian (cortia ;e 4 
( Electe .¢ «4 
‘ ima «... 110 2 
Austrian, — nde 14 1 
Bohemian, é ieiNe <acnes a arin 
and Lan b Biccvee 2 .. 
Huugarian | picces ..... ae 3 
[Bsc WB cevcce 010 
Australian and V DL 

IstCombing&Clothg. 110 2 

2d do met & I 

sds do oi) 1 

in grease.. nn 

Bet soccce ccs on ;& @ 
Vv D Land, Ist Combi ing 2 = 

a | do fe ere 1 

3d do ow } 

Lamb . 12 2 
Cape ... 8 

Wine duty Sad per gat et 
PR ipe 17 2 

, bd § 48 

butt 12 0 76 

. pipe 18 0 55 
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STATEMENT i 2 
tive Imports, Exports, and Home Consumption of the following artic es, 
7 From Fanasry ‘4 to Nov. 27, 1846-7. showing the stock on hand on Nov. 27 in 

each year. FOR THE PORT OF LON DON. : ; 
aes O/ those articles duty free, the deliveries for exportation areincluded under the 

head Home Consumption. ‘ 
East and West Indian Produce, &c. 
SUGAR. 





































=e ee imported 4 ~ Duty paid J . Stock. 
British Plantation. 1816 1847 1846 1847 1846 | 1847 
| tons tons tons tons tons tons 
Wes ii oe cee ces coseeeece cesses 65.840 | 79,323 ° 58,576 61,492 7,646 | 22,915 
en Gain cane we) 42,229 | 39,894 | 49,234 | 36,594 7.829 | 11,927 
Mauritius ... "| 30,155 | 39,421 | 28,967 | 35,297} 3,646 | 7,113 
Foreign soos | eee ove 15,852 | 22,989 ooo eco 
| 128,224 158,548 145,629 | 156,342 | 19,121 41,955 
Foreign Sugcr. Exported e : 7 
Cheribon, Siam, & Manilla J 7,349 | 11.395 552 5,476 2,395 | 3,432 
Havana seccccscscsesssssssseeseecrene] 24,801 | 27,133 | 9,900 | 13,941 | 8,596 ( 13,033 
POrto RICO .....0sereeeereeeeree es coe 5,008 8,057 3,649 1,955 | 2,098 | 3,017 
: | ~ 7 20 ~ 8 9 446 5,7 2G 5 
I iis sn ceeentiaeiicatsinienesel | ae 17,896 7,14 12,546 786 4,757 
| ag | 
i 
' 


| 37,622 64,481 1 91.919 33,918 | 18,875 | 24,239 
“PRICE OF SU GAKS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :-— s a 














From the British Possessions in America ...++-.sse0e00e 22 83 per cwt, 
—_ Mauritius .. « 22 2 _ 
— East Indies ......... 25 103 os 
The average price of the three is......-..00.04 23 44 _ 
7 MOLASSES. — imported |  Dnty paid | Stock 
West Tndin.....cccoccsesoscccseseoees | 5,688 j 10,598 6,519 | 7,046 2,647 | 5.175 
ee - RUM. 
nee Imported exported Home Consump. | Stock 
1846 1847 1846 1847 1846 1847 1846 1847 
gal | gal gal gal gal gal gal gal 
West India 1,551,195 2,327,805} 732,600 700,065} 888,570 1,172,565 1,111,815 1,359,270 
East India, 437,400; 425.430] 346,320 256,500) 69,435, 129,960, 105,120, 203,895 
Foreign......| 118,485 308,690; 90,090 170,730) 3,420 4,815 33,849; 147,735 











——— — — 


2,107,089 3,062,925 1,169,010 1,127,295! 961,425 1,307,340: 250,775 1,701,810 


COCOA ,.—Cwts. - 















































Br. Plant...| 8,618 | 21,046 | 2,140 76 | 14,146 | 18,002 | 7,626 | 9,f49° 
Foreign......| 3,806 8,582 3,560 | 4,346 1,590 2,275 3,073 4,903 
12,424 29,628 5,700 4,422 15,736 20,286 10,699 14,552 
- . _ _ > 
COFFEE, 
Br. Plant..... 27,502 , 30,732 1,598 1,048 | 27,648 | 24,140 | 19,368 | 21,986 
Ceylon ...... 169,273 190,210 4,393 2,502 | 142,305 | 175,965 5124,363 [132,566 
BP not oth- | , | 
erwise des. 120 302 12,785 9,080 i 3,876 3,204 # 14,300 3,990 
Total BP. 196,85 221,244 18,7:9 | 12,690 |173,829 , 203,309 1158,931 (158,452 
— — — po ‘ | eee eee 
Mocha ...... | 14,206 10,018 2,541 715 j 13,111 11,635 | 16,153 12,844 
Poreign EI.) 18,039 4,035 1 16,188 | 17,522 9,406 | 8,382 | 67,486 | 50,384 
Malabar ... os ooo sop 24 | 156 277 8416 | 429 
St Domingo.) 900 | 146 2,854 | 1,275 59 | 839 7,730 | 5,745 
Hav.& P Ric! 12,565 | $3,391 6850 | 4,297 2,757 | 2,202 7,92 | 4,578 
Brazil ......{ 85,027 | 69,720} 42,210 | 66,164] 24,608 | 23,927 | 62,673 | 49,092 
African ......! 75 52 133 138 241 cee 88 1 
Total For... 130,812 | 87,362 ! 64,806 90,135 50,12) 47,265 162,068 122,873 
i accialiiesail dccnshed astilbin eaemacaeR amet ie beans 





Grand tot.{ 327,707 308,696 = 83,585 162,825 { 223,950 250,574 (320,099 281,329 



































~ RICE.) 
by | Bags | Bags Bags | Bags Bags Bags Bags Bags 
British EI... 290,807 | 469,804 | 115,933 | 28,634 | 145,379 353,439] 70,960 | 154,829 
Foreign El, 10,334 | 42,658 | 7,141} 2,981 | 6,383 | 23,773 746 | 16,608 
at snenmenitll wail ul aananiennietds edeivasnsdaig amgemanameten a 
Total...... 301,141 512,462 1123,074 | 31,615 1 151,762 377,2:24 71,796 171,437 
PEPPER. <1. wa “a. Sia a ee 
White sevens | 4,397 1,350 397 | 418 3,037 2,490 7.072 5,720 
Black........, | 49,052 | 31,946 | 19,616 | 16,071 | 28,645 | 25,138 [ 71,467 | 63,035 
| ; 1 
ae = : —E - 7 — a - S - — — — 
a ag Pkgs ; Pkgs Pkgs Pkgs | Pkgs Pkes Pkgs | Pkes 
NUTMEGS| 1,658 | 1,533 424 743 1,047 921 646 } 576 
Do. Wild.| 1,227 37 65 201 365 360 1,465 } 1,104 
CAS. LIG.) 14,286 | 4,408 j 33.318 §.555 1,508 1,880 3.298 | 360 
Cinwamow.) 4,576) 3,652 | 3,958 | 3,805 848 643 f 5,353 | 4,250 
D | bags ags | bags bags | bags bags bags | bags 
PIM ENTO _7,163 | 7,146 5.443 4,765 2,55 3,789 2,870 833 


Raw Materials, Dye Stuffs, &c. 


Serons , Serons 































































































| Serons Serons § Serons | Serons } Serons Serons 
CocHINEAL.| 7,310 9,893 eve ens 8,711 8,377 { 1,939 } 3,668 
chests chests | chests chests ] chests | chests chests ‘aate 
LAC DYE! 1,921, 1,151 ewe coe 3,519 | 3,376 | 8,425 | 5,924 
| tons tons tons tons tons tons tons tons 
Locwoop...| 7,102 4,875 a 5,706 | 5,114 2,956 | 2,454 
PUSTIC ...| 2,957 | 1,994 0 oe | un 2,763! 1,645 | 602! 723 
| se eo 8 ee / 7 isa. 
} _ | chests | chests ¢ chests | chests chests | chests | chests | chests 
East India| 27,780 | 26,911 } oe | axe 27,582 | 28,590 | 33,657 | 32,527 
: | serons | serons } serons | serons | serons | serons | serons  serons 
ns 1,032 | 1,820 eo | ewe 1,311 | 1,007 gis | 1,393 
' 
ea nes SALTPETRE. hae os 
Nitrate of| tons tons tons tons tons tons tons tons 
Potass | 7986 | 7,010 oe 9,094 6,506 1,526 | 1,182 
Nitrate of | } - 
Soda ......'__ 533! 2892]. |. § 2,114] 2,339 583 | 1,508 
vi RM Se ee ae 
bags bags | bags bags bags | bags 
American...| 2,034 ot 58) 2,311) 718) 716 
Brazil ...... 664) ove ove 7 930 572) 71 
East India, 24,102) one eos 62,241 49,099! 31,065 
Liverpl., all } | 
kinds...... 1,087,347, 124,390; 124,27 1,342,820) 938,340] 505,530, 373,220 
Total...... 1,114,147 1,044,41: 124,391 124,27011,396,914 1,003,822 555,919, 405,070 
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FOREIGN MARKETS, 

Hambure, Nov. 29.—Sugar—A little more business has been done this 
weck, but there isno alteration in prices tonotice ; the transactions consist 
of acargo of Cuba Muscovado, about 900 chests Bahia, 1,000 boxes Hx. 
vana, and 2,000 bags China and Pernambuco, partly by public auction. 
Coffee—The sates this week only amount to 2,000 bags Brazil, and 1,000 
bags La Guayra. Cotton—Only 400 bales of American and a small parcel 
of Madras changed hands. Spelter—Higher ; about 800 tons have been dis. 
posed of during the week. Wheat—A few purchases have been made for 
English aceount, but at lower prices. 

Havre, Nov. 29.—Cotton—The willingness on the part of holders, to rea- 
lise, caused prices to experience a futher decline of 5f to 6f in the begin- 
ning of the weck;-but in consequence of the low rates thus established, the 
demand has become more animated : ont qnotations to-day are but 4! below 
those of our last issue. Sales this week 6,970 bales; present stocks 44,500 
bales, against 19,000 bales last year, and 42,000 bales in 1845. Coffee— 
without alteration. Sugar—Only about 100 casks sold at prices which are 
again lower than those of last week. Rice—Little doing. Indigo—Only 
20 chests Bengal have been sold during the week, at 5f 80c to 6f30c. Wheat 
and Flour—No transactions to report. The average price of the former, on 
the last Montivilliers’ market day, was again 1f lower,viz, 54f per sack, against 
G5f last year at the corresponding period. 

ANTWERP, Nov. 29.—Coffee—The business this week only amounts to 
about 2,500 bags Brazils at former prices. Sugar—The only transactions 
which we can report is that of 4,000 bales Manilla, being taken by a refiner, 
Rice—About 1,000 bags Italian, in a damages «tte, were sold by public auc- 
tion. Cotton—Quite neglected. Wheat and Rye—Less doing, and both 
have experienced a slight decline. 

AmsrerpDam, Nov. 29.—Coffee—The trade was rather animated last week 
and prices very tirm. Sugar, raw—The trade, since our former report, was 
confined to some lotsSurinam, together about 350 hhds, at 20f to 244f. Re- 
fined—The market remains depressed, little business is going on, and the 
stock reduced to a mere tiifle. Indigo brought fully last sile prices. Dye- 
woods—Prices remain nominally the same. Rosin—Small sales were made 
at 2f, at which price the article is to be had. Nitrate of soda continues to 
meet with a small demand. Madders—The good and middling qualities of 
last year’s crop were in rather better demand, and prices fully supported. 
Hides and skins—In Brazil and South American sorts prices remain the 
same ; calfskins and horse hides on the decline. Tobacco—sé6 hhds Marys 
land and 40 hhds same leaf were svld last week, at well supported prices. | 
Metals—Banca tin is actually not for sale under 49f ; alot of Laval copper is | 
offered floating at 62f, Hemp—Since our former report the marine depart: | 
ment took Riga Polish clean at 754 to 7593f; St Petersburg ditto at 74$f. | 
Seeds—Rape with more animation. Linseed was sold at a reduction of 15! | 
with much «animation, Wheat—Both Polish aud forcign red deseriptions in 
good demand ; prices of hoth sorts have taken an advance. Rye—There was | 
much business last week both for export and for speculative account. Burley 
—A shade lower. Oats—With more doing. Buckwheat—Weill maintained. 


NEW YORK, Nov. 15. 

The demand for exchange for this packet (Caledonia) has been much better 
than we anticipated, from the high rates demanded by drawers of first-rate bills. 
10 per cent premium have been obtained for sterling bills of unquestionable 
character, and shipments of specie to some extent have been made by the 
Caledonia, in preference to remitting bills of any kind. About 300,000 dollars 
in apecie go out in the Caledonia; and as much more will be shipped by the 
Washington, in the event of advices by the Britannia, now nearly due, with 
eleven days’ later accounts, being of a gloomy character. Should the 
Britannia bring favourable reports relative to the European markets, there 
will be a partial suspension of specie shipmente, aud an improvement in the 
standing of many bills in the market. The ruling rates at the close were 
for bills on London, 94 to 10 per cent premium. 

About 10,000 barrels of flour were shipped last weck, about one half of 
which were sent to Great Britain. : 

The flour market was dull, and sales moderate. No transactions in wheat 
were reported. Corn was heavy, and xales moderate. Rye remained about 
the same. There was no change in meal. Oats were somewhat. firmer. 
Mess pork remained about the same, while prime was sold ataslight im- 
provement. Iv coffee salea were light. Sugar exhibited no change. 

CoTTON.—The arrival of the Washington had thrown a greater gloom over 
the cotton market than influenced it be ore. On the news per Caledonia prices 
fell off a full half cent, and since the Washington's advices, three eighths have 
been readily conceded, making the whole decline just 1 cent per lb. The 
sales had steadily averaged about 1,000 bales daily, about one half of which 
was taken by the American manufacturers, and the remainder by continent . 
shippers, Liverpool buyers being entirely out of market, mainly now, incon 
sequence of the great difficulty experienced in negotinting t'ueir bills. Some 
few parce!s were going forward from first hands, but not to any large extent. 
The weather had been of the most favourable character for maturing oo 
picking —this had greatly aided the fall in prices as it has enabled the plant 
to recover the three weeks lost in the epring. The quality of the reccipts 
now coming to hand from the south west was better than those of the a 
season. Estimates of the erop were freely ventured on, and it was genera 'y 
conceded that more than an average one may now be reasonably looked fers 
but as yet the season had not been sufliciently extended to warrant the hope 
of a large one. | 
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LONDON AND SovtH WESTERN.—A special general meeting was held here 


last Saturday, Mr J. M. Chaplin, inthe chair. ‘The directors’ report stated _ 
the present meeting was called for the purpose of considering and deciding * 
the measures of the company in the present session of Parliament. These ha ’ 
been limited to the smallest compass consistent with the permanent —— 
the company, and the honourable performance of its engagements to the pu - , 
Notices had Leen published, and other measures taken preliminary to ——_ 
proceedings in the case of the Salisbury and Yeovil line, and the Exeter, a te 
and Dorchester Company had taken similar steps as to the line from Yeovil . 
Exeter, both being amongst the suspended bills of last session. Proper wee 
had also been given for the re-introduction of the bill for carrying into — . 
agreement of lease between this company and the Taw Vale Railway and eat 
Company. The bill for making a branch line from the Southampton and eh 
chester Railway to Blandford, suspended last session, was also to be p ed wits. 
West of Exeter it had not been-thought expedient to do more than survey a 
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short junction line (two miles) between the terminus of the Yeovil and Exeter 
line and the existing Exeter and Crediton Railway, by means of which small 
work the Narrow Gauge Trunk Railway to Exeter would be brought into imme- 
diate connexion with the existing Exeter and Crediton line, and over it with 
the entire north of Devon, by means of the Taw Vale Railway and its branclies, 
and thus on the completion of the arrangements already made as to the Taw 
Vale and Exeter and Creditoa lines, the company would possess a continuous 
line between London and the north of Devon upwards of 200 miles in length, 
and would also secure a most advantageous position with reference to any future 
extension by central Devon to Plymouth or Cornwall. In the Windsor district 
an extension of two miles from the present Windsor terminus to Slough had 
been deemed advisable, and the necessary notices had been given by the Windsor, 
Staines, and South Western Company. Notices had also been given of an appli- 
cation for parliamentary powers to perfect the union of the Southampton and 
Dorchester Company with this undertaking ; for obtaining sanction to the com- 
pany’s connexion with steam navigation as approved by the proprietors, and for 
effecting certain necessary alterations and improvements in the authorised works 
of the company at Godalming, at Cosham, near London bridge, at the Southampton 
station, and at Poole. The works thus recapitulated were those which the directors 
submitted for prosecution in the present session. Last yearthe proprietors sanctioned 
the raising of six millions and npwards of new capital, and the application of five- 
sixths of it in the construction of lines west of Salisbury. Of this amount com- 
paratively sinall part only was, at the last half-yearly meeting, capitalised in 
third shares for the Windsor and other lines, not including the western exten- 
sions. For the purposes of the present session, and principally of the western 
ines, it therefore became necessary again to subscribe a portion, but very much 
ess than the remainder, of the funds voted in the autumn of 1845. By the 
withdrawal of branches and cross lines, the estimated expenditure between Sa- 
lisbury and [:xeter had been very considerabiy reduced, and the total amount 
necessary to be raised by the company, in order to provide capital for the seve- 
ral measures above mentioned, would be somewhat under 2,500,000/7, being less 
than half the sum agreed at the meeting of Nov. 1546 to be devoted to wo ks 
west of Salisbury. The report concludes as follows :—*“ The directors are fully 


aware of the responsibility they assume in recommending a subscription even of | 


this amount, but they feel strongly assured that the permanent interests of the 
company would be best promoted by the present prosecutiou of these measures, 
which have been so frequently and forcibly urged by the proprietary. 
tion of a share of 16/ 13s 4d in respect of each sum of 50/ of existing share ca- 
pital will raise the amount now required, and the directers propose that each 
holder of 50/ in shares (of whatever denomination) should have the option of tak- 
ing one such new share. 


Tie crea- 


The standing orders of parliament requiring 10 per 


: ’ ’ ol 
cent to be deposited, the directors accordingly purpose the present payment of 


il 133 4d per share, and as they cannoé but be aware that this payment is called 
for at a time of great pressure, they recommend a more than ordinary rate of 
remuneration in respect of it, viz.,7 per cent per annum, to be guaranteed as a 
preferential dividend; the entire amount of deposit to be returned without de- 
duction and with interest at the same rate, in case the company should not ac- 
quire in the year 1848 power to raise any further capital. The causes which ap- 
pear to the directors to justify this rate of remuneration in respect of the deposit 
do not apply to the remaining payments on th2 intended new shares, because 
the directors propose thut no call beyond the deposit should be made before the 
1st July 1849, before which time it must be anticipated that the money market 
will have resumed its ordinary condition. Ou the remainder of each share the di- 
rectors, therefore, propose that a preferential dividend of 5/ per cent per an- 
num should be payable; and farther, that each proprietor should have the option 
at the end of six years either of coatinuing in receipt of the above mentione. pre- 
ferential payments, or of merging his share in the general share capital of the 
company, and of receiving dividends rateably with the genera! body of pro- 
prietors. If all the objects for which it is uow proposed to apply to Parliament 
should be sanctioned in 1548, the new shares would be of the full amount of 
161 13s 4d each, and of such less amount in case such objects should be only 
partially authorised as Parliament should approve; but of whatever amount 
each such share should ultimately be, the preferential dividend of 7 per cent, 
payable in respect of the first deposit of 1/ 13s 1d on each share, would still be 
paid. This scheme, in the judgment of the directors, makes alequate provision 
for the remuneration of that part of the new capital which must be paid at a 
time of pressure, whilst it avoids fixing on the present proprictary a permanent 
burden beyond that rendered necessary by the temporary financial difficulties 
of the country; and, therefore, after careful deliberation, the directors recom- 
mend it to the adoption of the proprietors. Since this re under the 
consideration of the directors the Government have recommended the appoint- 
ment of a committee to inquire and report what bills shall be allowed to proceed 
in the present session. Having regard to the enorinous ¢Xpense which has 
been incurred in the western district in the two last sessions of Parhament, in 
contests of almost unparalleled duration, all which would be literally thrown 
away if the suspended bills were not permitted to proceed, and bearing in mind 
also that already the landowners and local interests—to say nothing of the 
railway proprietors—have been kept in doubt aud uncertainty as to these lines 
fur three years, the direc:ors cannot doubt that the conmittes will report in 
favour ot the prosecution of the Salisbury and Exeter bills. Tt is obvious that 
the same restriction upon the employment of farther cap'tal on railways (it 
deemed desirable) can be as well euforced by an enactment postponing the 
execution of the works, as by interference to prevent the s ttlement of ques- 
tions of such vital iuterests to thoze concerned. In the propriety of such an 
enactment the directors would g]! sce, andina teuch they have in ti- 
cated their feeling on that branch of the subject in their recommendation that 
no cal! should be made on the proposed new capital before July 1, 1849.” 
The Chairmai having moved a resolution for the aloptioa of the report, 
seconded by Mr Drew, Mr Hoyes said he felt bound to au amend- 
meut. In January, i8id, the Chairman had distinctly laid dowa a prop »sition 
that if they made a line to Yeovil, as they would be ¢ in peting for half 
the traffic, it could never pay. Ue (Mr Hoyes) contended that that argu- 
ment equally applied to the Exeter traflic, which was already provided for. 
He maintained that it would be unwWise to proce 1 with these prj cts, 
the only effect of which coul! be to reduce their dividends to four or five per 
sent. At present tlcy hal to pay divi leads upon two miilions and a half of 
capital; but when the Waterloo br.dge extension was opene 1, the amount 
upon which dividend would be payable w vuld be co iziderably increased ; and 
in February, 1849, they would feel it in their diminished dividends, Already 
by their Dorchester and Salisbury extensions their receipts ha l been reduced 
from 601 to 40! per mile, aid if they went on exteading th ir line they wo ald 
00a be brought dowa to 20! por mile—The chairaan explained that the di- 
rectors had never anticipated any such reductioa of their dividends; but it was 
Considered d2sirable under all circamstances to give a guarantee upon the uew 
capital. He moved—“ That with reference to the present state of monetary 
affairs, as well as to the very heavy obligations alrea ly pressing on the share- 
holders in this company, it is aot expedicat to make any further extensions of 
the line at present, particularly as the principal to wus proposed to be c mnected 
with this company are already ia possessioa of a railway communication with 
the metropolis, or about to be so by lines of railway alrea Jy sanctioaed by par- 
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exceptions have been purchased 
in a forward state, measuring the le 
while the embankment across the BI 
not yet reached its fullheight or wilth. The a 


balance of 11,119/, in favour of the company. 
for traffic befure the Ist of Juae, Istv. 





1411 


liament, and in progress of execution.” —Mr Bridger seconded the amend:nent.— 
a Moorsom, C E. entered intoa varicty of details to sh »w the importance of 
Goel pay ond ok cok ae ee af 
, 3 ‘ 2 no reason for supposing that the divi- 

dead would ever be reduced helow 6 or G4 percent A long discussion ensued, 
in which Mr Saltau, M.P., the Hon. J. W. Croker, Mr Drew, and other gentle- 
mea bore tes\imony to the capabilities ani ady intages of the line. 
thequ stion Was put to the vote, when there appeared for the a nendment 7, and 
against it 12 or 11 times that number. The original motion was subsequently 
put and carried, with four dissentieats only. A series of r solutions, framed for 
the purpoze of carrying out the objects set forth in the report were then severally 
put and carried, with one or two dissentients. After some ynversation regard - 
the purchase of the Richmond and Windsor lines : ia the di- 
rectorate closed the proceedings. _ 
LANCASTER AND PRESTON.—The adjourned special 
Thursday week at Lancaster, Mr Joseph Bashell in th 
meeting a resolution was passed, to the effect that the 
of the line to the Lancaster Canal Company should 
the part of the railway company, in cons “quence of a violation of the terms of 
the original contract. The present meetiug was called for the purpose of con- 
sidering the propriety of serving a notice of ejectment upon the canal company 
Mr Brancker said that since the last meeting they had iny sstigate| the affairs 
of the company, and the result was that they felt more determ'ned than b 
to persevere in their endeavours to get rid of the canal company. 
found that that «om any had not paid Mr Allen the amou t whic h was due to 
him as contractor ; and, further, that the mortzagees on the lin », Whose claims 
respectively amounted to 113,900/, had given notice to the 
by the terms of their contract with the ra 


Ultimately 


» & vote of confidenc 


meeting was held on 
At the previous 
completion of the lease 
not be proceeded with on 


chair. 


fore 


They had 


canal company, who, 


iiWay Company, assumed the responsi- 
bility of the loan, to pay off that sum Pie Chairman —The directors have not 
heard anything about that proceeding. Mr Brancker -I know not how that 
my be, but the parties to the requisition h every reason to know that it is 


true. From the steps, however, which have been 


already taken, we have good 
reason to go on; but we wish to go yet further into the general details, and 
mature to a greater exteat what we are desirous to submit to the public, before 
we propose that the notice of ejec'ment shoud be sorved; and we therefore 
propose that the present meeting should be still further adjourned to the 13th of 
January next. The resolu.ion haying been duly seconded, was passed una- 
nimously. 


DUNDEE AND NortTuerRN.—A meeting of scripholders was held on Tues- 
day at Edinburgh, Professor Aytoun in the chair. The meeting was called 
in consequence of the refusal of te provisional comm(ttee to act in accord- 
ance with the resolutions passed at the previous meeting for winding up the 
affairs of the company, and returning a certain portion of the deposits. —The 
chairman detailed the steps which had been in the matter. The most 
eminent counsel had been consulted, and their judgment was, that the course 
pursued was strictly legal, and that the provisioual committee had no alter- 
native but to comply with the resvlutions.-—Mr J. B. Ross corroborated the 
statements made by the chairman. He moved,“ That this meeting highly 
disapprove of the unjust, illegal, and unwarrantabie conduct pursued by the 
persons stating themselves to be the provisional committee of the Dundee and 
Northern Junction railway, and direct that immediate steps be taken, in 
conformity with the advice of counsel, to recover the deposits of the subscribers 
of this scheme; and secondly, that brofessor Aytoun, J. B. Ross, Archibald 
Brown, and Thomas Sprott, be appointed a committee to superintend the legal 
proceedings.” — Mr Nisbet seconded the motion, which was agreed to. 

Cork, BLACKROCK, AND PassaGe KR ittbway.—The half-yearly meeting 
took place on Tuesday, Mr Thomas Lyoas in the chair. The secretary read 
the report, which stated that all the lands required for the works, with slight 
The embank:nent through the city park is 
engt: of 1,199 yards, aad 11 feet in height, 
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lackrock Slab extends 409 yar ls, but has 
i sounts fi léthof July, 
an expenditure of 14,771/, leaving a 
Phe line will not be opened 


in the 


1846, show a receipt of 25,89i/, and 























CALLS FOR DEC IBER 
}D Armou it N 
‘ shares Total 
) £s a £ 
AD 29d 2ONccecee 06:00 000 s0ecse 100 100 00sec scocce+o6+00 S ee = eas - 82.09 
Belfast and tally Diccsneeciecnness secas<acee 3) 210 0 ° | 19,250 
Birkhenhewd, Lancashire, aad Ch 

Junction (C. and W., 227, late 20’)....0 19 . 3 0 9 3 ) - 45.990 
Birmingham and Oxford Janction .. ce 9 9 90 ) ) 2 0,900 
Birm ngham, Wolverhampton, ant Stour 

Valley ooo .cocccscccee sscvocsecccccereeseesee oe a ee 14 © we 55,000 we 149,8°6 
Bo'ton, Blickoura, Clithero, aul West 

V ork sdhira—Nud. | ncccccccccee coccesce sce ccecce Sona FF Oe 12,00) 4.099 
Bristo! and Exeter—Origimal.......c.ceseoeee 1S 5 0 0 15,009 ... 75,000 
Evst Anghan—? 3/103, Feb i807... 11 :@@ w S985 34,235 
Edinburgh, Leith, and G: 1— New 

stock, No. 1. seceiaieladicliatthccentmsk ate Se 2 OO an 438 » 10,524 
Glasgow, Barrhea!, aad Netiston Pireet — 

Origin il stOcK covee-ceeeee os aw 8 we 8 OO wo 1) we 30.909 
G'a-g ow, Pais'cy, aid Ayr..... 1% 219 9 28,12 70,312 
Great Northern —Original .. l 1 5 © seo 224,500 - 249,000 
Great North of Eng!and—1 3/.....000ccer00 +0 Bu 38 60 OC we 1 ) eee 59,000 
Kiitarney Junction scoscoreesseee ereccscccocsnees Oo . S10 @ ws WH, . 7,500 
La cashire and Yok-hire—Fifths 7 110 O we 126,8'9 we 190,229 
Le ds and Toirsk —Exten tons ........ 1S S20 @ sn 7,420 . 1$,559 
London and Blackwatl—Excension wine bo ne 210 0 vee 8,00 woe = 20,0009 
London an! South Western—Third Si we («LHS 4 120,569 .. 200,93 


Newcastle and Carliste —New, 10.4, issued 


July 25, 1847 cccrcercosccccesccccsscecsersesee 21 coe 1D 0 Ove a4 24,000 


2,400 

Shrewsbury and Chester—Preference ..... 15 we 2 0 8 we T7500 we 35,000 
South Eastern —No. 4 0. .ce00e- l } 5 0 ico 285,0:0 we 356,250 
Waterford aad Limerick ssecoscsccereeceecee 10 0 9 .. 15,00) . 75,000 





£2,018, 687 








RAILWAY SHARE MARKET 





LONDON, 


MonDAY, Oct. 29.—The settlement in the railway market this afternoon 
passed of well, and prices, considering the general tone of business, were fairly 
su »ported, 

Tvuespay, Nov. 30.—Although the operations in railway shares were not ex 
n3ive to-day, prices rentin fully supported. 

Faipay, Nov. 3.—The Share Market has presented no new feature to-day ; 
prices continued to be well supp rted, but there was not much business dig. 
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Pe | 22500) 124, 123) — 4 Shares. oa carespeneeser 12 12 82500 20) 3 ee Buxton, and 75000| 20 | 20 [Boulogne and Amiensess-....»| 153] 153 
f 26000) 25 20 Edinburgh and Northern .. + )eeete® ove assis “ ( see eeeeeeveeeee ser eeecee i = #V orm To « aed 
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The highest prices of the day are given. 
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THE ECONOMIST. 


1847.] 


OFFICIAL ACCOUNTS 





OF the Board of Trade, 
Relating to the TRADE and NAVIGATION of the UNITED KINGDOM, 


For the ten Months ended the 5th of Nov. 1847. 


I. IMPORTS INTO THE UNITED KINGDOM. 


Aw Account of the Imports of the Principal Articles of Foreign and Colonial Merchandise, and of the Con 
in the ten months ended 5th Nov., 1847, compared with the corresponding ten months j in the tw 
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EAS” The articles marked Free in the column of quantities 
cleared for consumption, are those on which the duty 
has been repealed, the only return therefore being the 
quantities imported in the column under that head. 





Animals, living :—Oxen and Bulls .,....number 


COO evasccesanccsees 


pe ee cas ema saiilaimabivaiias aia wie 
SHEEP ....cccccccccvcccscsesesevecs evevccccccese oe 
EOS sks Decesativabeias puesotaneeseuens honendaedie 
Swine and Hogs ...cccccccccececceeeeeees eanieenens 
rite tak don thoussasdeedsianineniniaeks cwt | 
Barilla and Alkali.. ale ie ema uel tons 
Bark for tanners’ or dyers’ use........ secqeoceed cwt 
OE OUREE, OE CODD vosinxetnseduccsdecuscscneqeves 
Beef, fresh, or slightly salted ............ cocccccecees 
URIOR. «<csitevesets iideithiieaiaeNeeS 
PRG ccc ccissevecnieede<tiabuernesiana a cea 
Pens aacwindeaabubibarekesediasectinaaens eieaanad 
Saini eve da sai eecntecixageensadiiinniannas lbs 
Coffee :—Of British possessions........seseeeereeee 
Foreign ..... seceeeeeceees ececcccevcccccccccocoecococees 
TOIT GF RIG aitcstnentstasiiimaniinnn ena ~—on 
Corn :—Wheat......ccccccccccssssescecceees eovcccees qrs 
Barley  ...ccceceees dduagkalbadiisetnaaionl eianasweaien 
ROU dvccsscscccusconvedeneerseenexaad acescvece seiniinin 
RYC. .ccccccccccccccscevccccccccees socccccccccees cocccseee 
PMO cksxvaavons saidaialensa iateneiaeedminl aeuennuaiiies 
PE. cn cidusenisdaessinsaniemememcenneien aonieenes 
Maize, or Indian SOI, ccnctsasininecio caabainieiilinins 
Buckwheat aeikevwiin niilnehionsst elias sii 
Beer or Bigg ....-.ccccsseevee coccocssccqocccsecoccs 
Wheatmeal or Flour ..... ouankieneeisians enesndtt 
Barley Meal ....... Secceccccees eoccccccecocecccece coee 
Oatmeal..... iciidiacedeaNesicieadiucnntin paaptenianiien 
Rye Meal ..coccccseseee cocccscegececsocs evcccccceccces 
RUPEE cn ceaxscnescectestens iecisciauiueeaniiie 
RIN, IOI 0c cncnctetseunetuensieae iain 
Dyes and Dyeing Stuffs :—Cochineal s..c.ssess 
I eiitidiintecieniaceninnins seusstanans -.. tons 
Tndigo seceveceeees donecceccencesecccocccocsoscoO WES 
Lac-dye ..cccccccccccscccccccccccscecccscesccscscossqess 
Logwood . papepencenneenoeonesecepecogsqoesonsese tons 
SEIIED ‘sconsnnpundincovecoeses suthetabees ccacaieaiaalll 
Madder tit peenoudenae ceaiacacaiie acct 
SED ecadccdcsccineiduiidukevacsbancrapntonen +». tons 


Terra Japonica and Cutch ...... 
Valonia ...cccccccreccccrevecccecerececscerecsscscsoooes 
titi siiacaciitncesoen ovecececesceosees secseseeee DUMbEF 
Fish of foreign taking :—Eels..... -»» Ships lading 


eee reeeeeeeeereee 


Do. in small quantities...cwt 
TurOts cecccccccccccccccccccccsccccccsces coceccee CWE 
Oysters. .ccccccccrscccccrscccseeceees coscecees DUShels 
Salmon....ceeeees eevccecccocccces ccccccoccccces eecwt 
Soles crccccccccccccccsccsecccsersseseees socscccenceesers 
Turtle. .cccccccccrcccccccvccccccess sccceccscoocqnesocsos 


Fresh, not otherwise described cnsideaaswenanes 
Cured, ditto eetereeeeeeeee eee ,Ceeeeeeeereeee 
Flax & Tow, or Codilla of Hemp & Flax.ccccosose 


Fruits: nanan i picbneens aaawenniaaaane 
Fig .cscccececccessceceseescsceen evsvesceneveveceseens 
TAMONE ( cccsecccccrcccsceccesces “chests or boxes 

and c- inn en oe 
Oranges '.....s.ccceeeseereeeeees .. atvalue. £ 


Ra&iSins .....cccccecereccererenccesrssesrsceeeseresOW 
Gloves, Leather ........ cocccccccccovecce ane 
Guandssrsrserrnieenenerrevevvensnnens tODS 
HAMS ceccccccsecereccccevcccecececcssecesessscsosssssOWE 
Hemp, undressed .«. ceccecccssece 
Hides, untanned —Dry . 

Wet SCORES EHH EH HEHEHE EH EEES eeereereeerre 

Tanned, but not otherwise dressed coseeeeeel dS 

Tawed, "curried, or in any way dressed, viz., 

varnished, japanned, or enamelled.........lbs 
ee not varnished, 

a 


sees vseneenesnesee} 


&c Seeeeeeeeeeeeeeeeeerererere 


any Dh ie iid ieenadeasabacssengesounnee 


Meat, salt or fresh, not otherwise described...cwt 
Metals : viz.—Copper Ore ......+..0ssereeeeeetOD8 
— Weight of Me 


etal Seeeeeeererereeeeeeeeeeeeeeeeeeee 





1845 


8,188 
4,600 

566 

8,263 

112 

666 

42 

2,710 
492,508 
71,117 
1,847 
206,036 
2,948 
202,775 
3,242,181 
17,387,435 
19,816,397 


37,203,832 
518,824 
310,654 
479,334 

305 
45,038 
133,999 
49,381 
1,769 


516,635 
‘2,802 


7,142 
1,256 
$6,038 
10,507 
18,716 
53,204 
117,333 
9,301 
6,455 
15,965 
66,803,780 
76 

4 

105 


1,088 
2 


297 

720 
19,040 
1,212,727 
180,986 
15,779 
296,526 
24,613 
1,159 
151,267 
1,949,066 
256,160 
4,695 
702,330 


583,322 
477,308 


70,938 
76,954 
27,321 

109 
47,554 





Quantities imported. 


_——. FF ! 
—————— 
—_—__—————————— 


13,124 
19,234 
2,247 
61,116 
2,622 
3,257 
1,688 
1,302 
409,974 
157,840 
983 
199,231 
4,604 
242,442 
2,030,436 
18 ,976,373 
21,838,162 


"40,814,535 


1,219,178 
202,010 
640,069 

999 
101,061 
206,667 
473,954 

5,248 


2,657,660 
826 
3,592 

17 
105,994 
15 

9,011 
8$2 
63,627 
4,761 
24,353 
72,067 
123,270 
7,898 
1,997 
6,450 
66,218,906 
83 


4 
130 
32 
1,007 
2 


478 
1,340 
7,444 

930,110 
154,714 
5,758 
283,058 
47,561 
2,781 
121,074 
2,029,622 
79,312 
9,010 
677,002 

{ 149,361) 
261,279 } 
941,682 


72,867 
145,766 
31,208 
487 
43,114 


39,473,936 


1847 


1,376 
263,220 
100,498 

2,597 
261,848 

5,366 
274,324 

4,161,465 
25 ‘058, 800 
14,415,136 


2,254,535 
733,294 
1,586,686 
67,688 
110,741 
350,369 
3,389,335 
22,720 
491 
6,098,777 
12,414 
54,535 
750,854 
1,385,294 
417 
9,373 
229 
64,067 
3,156 
13,237 
62,015 
80,086 
8,104 
7,210 
6,453 
66,752,964 
75 


62 

6 

509 

9 

298 
770 
1,485 
879,206 
175,196 
8,895 
225,326 
51,806 
785 
123,615 
1,899,422 
70,486 
17,781 
629,403 
{ 136,867 
362,314 
869,358 


82,000 
2 


25,593 
1,953 
31,154 





—— 





2,987 

147 

207,821 
Free 

212,646 

2,206,243 

17,309,331 
1] 519,235 





28,828,566 
100,891 
235,306 
419,865 

22 
45,671 
146,230 
36,690 
1,104 


461,391 


1,973 


LD TUG0 baie 


66,803,780 
76 

4 

106 


1,151 

2 

297 

720 

18,824 
Free 

222,182 

22,349 

276,145 

24,613 

4,552 

117,847 

1,936,357 

Free 

_ 2,348 

Free 


61,106 
57,204 
Free 


47,375 
9,386 


| 








209.654 
Free 
257,318 
2,328,163 
19,383,132 
11,035,273 


30,118,405 


1,885,061 
235,601 
627,611 

946 
95,153 
156,966 
481,479 
5,352 


3,077,028 
825 
3,197 
17 
104,398 
15 

Free 


66,218,761 
83 

4 

180 

2 

1,007 

2 


478 
1,340 
7,334 
Free 
272,589 
20,401 
250,368 
48,916 
9,875 
164,452 
2,017,811 
Free 
7,324 
Free 


9,211 
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sumption of such Articles 
© preceding years. 


| Quantities entered for Home Consumption. 
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271,463 
Free 
293,955 
2,675,864 
22,577,353 
9,098,963 
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| 31,676,316 


Free 
| 
| 
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66,738,120 
75 


} 
63 
8 
543 
9 
298 
770 
1,417 
Free 
220,859 
18,285 
220,773 
38,701 
2,523 
113,248 
1,851,907 
Free 
15,147 
Free 
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Quantities entered for Home Consumption, 
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2 an 
The articles marked Free in the column of quantities 
cleared for consumption, are those on which the duty 
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has been repealed, the only return therefore being the | = 
quantilies imported in the column under that head. 1845 1846 1847 1845 1846 | 1847 
ea  caneninnneseniinticlentasaesnscanacntitninemnansaiit | = | 
Metals (contd. )—-Copper, unwrought!.......+. ewt| 1,662 8,033 5,351 8 ” en 
Iron, in bars, unwrought......... Ee paeNcaeared t ons| 24,979 25,702 2264 Saige mee . aay 
Steel, unwrought ssssssesseseesseesesseeseseess ewt| 34,784 14,698 12,184 ae = a 
* Lead, pig and sheet .....ssesesesseeesees ...tons | 3,326 6,139 2,916 77 13 a’ 
y ee seacanasaabcnmnesticas Sacaidtaas at ~ ae 5,161 11,420 F eae” wig 
‘ Te . s i vt o ,*< ree, I ree, 
iy Tinin blocks, ingots, bars orslabs, .........+.. ewt | 10,607 15,282 19,747 6,110 7,07 Pree. 
r Oils :—Train, Blubber, and Spermaceti ...tuns | 19,342 11,538 18,836 Free. ene.” 2,870 
c Palin. seuisie id aicieataseiiisa naan ewt| 371,229 284,652 385,913 — ag Free. 
¢ COCOA-DUE wssesessesseeseesereenesenrereneatenenensaney 27,124 41,451 17,596 _ —_ sei 
fe : DIVE ssesesesesesssessesssereessnseeseeseseneenees tuns 9,866 7,537 7,778 — ai am 
= PIUM....00ee0eee hel skit dice patbiaasiebanhs lbs 237,026 63,072 109,275 35.12 o7n pr 
; ‘ 04 j2/9 35,123 4.2 g 
’ it NTI. ns sasesinlattbsicmniseiciehindtionls .ewt! 33,230 43,563 221,572 1,318 ei sees 
. . I F 
z ’ ’ ree. D 
. Fresh .....0+. seca <astictabalsaieiibecnaiedlieti 116 39 98 116 mo 
ira * . : ere 
2 Quicksilver...cccccccccccccccssccccccccvcccscsceccccsoes Ib| 1,850,541 1,574,255 2,130,735 F = 
cenit Taal Saul ewt| 416,093 613.944 | 1/201/397 59.622 se _ 
E Bet BENG BOM venecreccroranvovoserneonsssosssoses qrs| 43,191 31,614 weer} “39,110 32,000 a 
& Saltpetre and Cubic Nitte.....ssssssseecessssee cwt| 386,860 45,706 423,465 Free Fre a 
Seeds : viz—Clover ......cccccccsccccssccscccesseccees 124,315 121,997 221,265 1 ng 3.58 an 
Flaxseed and Linseed qrs 484,333 330,971 297/032 = Fea — 
eels rai oor ’ 7,032 Free. ‘ree “th 
mers soemssenspoyoomemmrennnseenretnenarta 39,362 | 72,468 40,063 on | was eee. 
ss Silk : Viz. —Raw  ..ccccccccccsceccccccescccsesceccees Ib} 3,493,675 | 3,670,306 3,341,889 -- ~ a 
‘ Waste, Knubs, and Husk sssssssseseceeees ewt| | 12,134 | 7,027 " g.999 ee ae - 
z Thrown of all SOrts .......sssssseereessensensenes Ib} 385,525 316,660 233,146 aan a oe = 
‘> © (*Silk Man. of Europe: Silk or Satin plain 151,721 26,386 2561 | 3 8 a 
‘ 2 | : e eee 142,561 8,893 
; st = figured or brocaded.......cseeseseereees 92,400 | 14,492 | : 89,619 ase | a 
: 3 Gaunt, plain a.coccvscvescccsccssesesscenes00e 19,516 | 2,188 7 8960 ae re 
S , 9 18,966 1,213 
« 3— |! — striped, figured, or brocaded......... 15,197 | 1,957 15,164 ae 4 . 
234 — Tissue Foulards ......... pidishabeatonad 25 | oa - 95 pos Set 
3 3&1! Crape, plain ............ 4,250 | 1 1k - w 
Se SEI i siciisslisincanasabunlsbesionpins 25 184 9 | 
* Pa — PPRIEE, nvorcoscsecevenvcnncascsepnenenpnce | 41 3 | a | P 
; 5 — [ \ — _ Ei kckidbneeneeskebekeeensenbaband 19,609 | 2,748 en 16.390 1 ins E 
‘ : ont icovnbecdipininiintnnanbabdiainbeits 3,019 449 2'995 ‘a8 (a 
: Silk Manufactures of India : viz. | ea set i _— — . 
S Bandanoes & other Silk Handkerchiefs ...pes 554,749 | 578,917 ‘ 27 
. Skins : viz.—Goat, undressed.......cceeeee. catia 325,419 385 011 sects setae ag _— 
; EE ITINET stoccbbns-nitechennnidenanenssusssienns 107,685 | 113,057 40.191 jou r— moet 
i — dressed venneenteneentnernerns | 400,086 | 268810 | 254,526 - - - 
: MRD, CRATER 200ccccvessccncrsescesssoccossosenes 1,656,372 | 1,370,835 556,165 oe ao 
es — tanned, tawed, or dressed .........seseeeeeeee. 12/886 | “35.790 eo wi i. _ 
. —— Wie. COOER FARO R crcncscevccescccensesest lbs | 914,798 865,070 310,160 128.938 99.659 6. 
ee SEO: acijessiapepesinivinpnionneneerssovorsinine | 569,195 394,344 308.92 19.19: +2 ans gered 
e Cloves ed al Saale | 371/844 90,350 O88 ass oh ab0 cat'aag 13,498 
: : face seeeeeeeseeces SOPH H ERS EH EEE TEESE EEO H ED ERE EEEES 14,889 25,705 42.814 15 041 y , os 
os ON IRENE STS AEN 80,229 299,722 | 281/497 a sy ree 
4 eae erent on | = yf22 281,497 108,353 187,801 119,623 
' pp See COOOS eee ereoeseseesereereeeeereoese 6 038 20 4 5 > © 5 ” F oo 
e re mint |, 1,593,951 | 3,016,502 2,615,576 2,658,061 2,459,110 
4 a acon erensepna ewts| 25,993 | 8,175 6,946 3,619 2780 | 2'869 
: cag et gi acl, over proof) | ; caver | 3,402,557 4,782,463 | 1,980,618 | 2,038,537 | 2,684,008 
rr rence) Taree | eae | “ote | aaa + eee | See 
f Sugar, Unrefined: vize 88 ; ee — war | — — 
aj Of the Brit. Pos. in America, duty 14s ...cwts) 2,514,921 | 75,95 | 
= . . . eee a de ve 975,9! 7 5 | ~ 4 -» 
- 3 Jane equal to white clayed, duty 16s 4d ... 37 ree * 7 i ee | S000,172 | 2,067,308 
3 Mauritius, duty 145.........0cee00 Sevbeneieanose | 649,412 | 772,224 | 7'38 | rie — 
6 OE Ditto equal to white clayed, duty 16s 4d ee te oo we nans ane 632,428 | 801,371 | 949,624 
tf East India of British Possessions, duty 14s ~~: 905,561 | 1.033 748 1 258 _ of | 18 35 
: Ditto equal to white clayed, duty 16s 4d ... 10,224 | 99'890 oe ‘mee 168,78 1,021,328 
Ss Ditto, importing foreign sugar, duty 17s 6d. 2.187 at “9 £608 16,344 34,968 15,362 
: . Ditto, do. equal to white clayed, d. 19s 10d 9 | 2 = 2 i | ~ 
é oreign—Legal importation, duty 208 ....0....| 111,87 | 7,29: 1 : . 4 a 
; 0 white clayed, duty 23s 4d. erieienebeees 546 er shea <o00 | et 
: ther sorts lat 59,853 20.67 oa = OAs | ba,eee 
‘ ee ee 559,852 | 620,676 13,278 | "53 | "65 | e 
‘ otal of Sugar, wnrefined........ | 47546 , aed 7. iain. mame § aedeame taal 
3 sar, Ce sessececsscvceesees vee) 4,794,614 | 4,751,978 | 6,976,067 | 4,228,113 4,467,330 4,959,980 
ee Sugar, Refined v4 | | 
at Oh endetheheeosnsen Seicdabeusenee rts ‘ me 
PoE5 oe is -. -cwts 202,1 74 72,236 68,975 49 | no | O41. 
ieacneniisiadiinteen 5: | , |. ~ 
i iF. endedigietatieionelidtiaahiithiiintinsiceetans | 530 139 7 Tom gone 
ee} BEGRIEEOS napconencncvensen 464,52: ' oe | : 2 97° 
oe raion Na comrorerweca| MeaseR | Mugen | yasiaa | saga? | gunaes | sai 
: + © Tar eeeee eeeeeceeece eeereseeee Re ae ] ; ay 193,441 | 902, 445 822,671 | 836 884 
ies Tar ssvveecnseernsesenesevereerneeovnesonsesnen asts| 7,612 | 9,889 7,632 | Free a. tk 
3k > a ricesstosetacressevareqeenstonensenente ponecneveccess Ibs! 41,992,561 | 43,641,002 | 46,645,232 | 37,264,535 | | Free. 
ee mber and Wood :—Battens and Batten Ends, et Le a Le | eee 
poRiS Foreign, entered by tale............... hundreds | 29 | 10 | | | 
oF os gee oy wap —_ Ends,and Plank, Foreign, | | 28 | 34 12 | 4 
“a Ee enter y tale.... 5 | | 
4 ’ ae eeanunenpenesamene epnesanes 9 5 ~ 
cf : Deals, Batteus, Boards, or other Timber ms j | Df Prat —_ ” | og 
dim si Wood sawn or split :— | i | 
ah Of British Possessions ............... loads| $79,921 9% | 
+ Fi oe S| 879,921 | 384,625 329,562 | 389,562 | 388 77 
4 GS Pee e ee eer ereseeses Seeeeeceee cece 250 3 6 j 202 164 r = | ’ | e 88,698 338,7 io 
2 DUNNE“ peccssscconsntssanmpononeseonsocunnsonensens | 55,476 | 57,405 wee | eer |) 6 (aeenes | SLE 
Timber or Wood, not being articles sawn orl , | ae £2,007 | Free. | Free, | Free. 
split, or otherwise dressed, except hewn | 
7s ae —s ise charged with Duty :— | | 
ritish Possessions ........... a ; 
—_Fowigenrememins wv] gouane | gra | soma | guiare | soar | atte 
cco, viz.—Unmanufactured ..............1bs| 13,917,452 | 20 020;85 9 ot5 929 | | 243,112 | . 377,680 403,610 
Vs T Manufactured, SUE ecedenntnisamescns ae 1,605,821 ‘4ge771 5,008,118 | 21,630,006 | 22,147,223 22,186,532 
ae urpentine, common .......... deeveeseese Sonved cwts| "424.813 "979/409 noes acl ahead | iss/el¢ 
: <19, 225,267 Free. \ Free. | Free. 


« o)7. - PAEARR Bhs © 
For Silk Manufactures of Europe entered under the Tariff of 1846, see page 1416 
SSS sllsnsssssssnansnssasennaneneen 
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GBF" The articles marked Free in the column of quantities | 


cleared for consumption, are those om which the duty | Quantities imported. Quantities entered for Home Consumption 
has been repealed, the only return therefore being the ~~ 




































































quantilies imported, in the column under that head. 1845 | 1846 1847 1845 1846 1847 
Sa | ‘ f 8 
Wine: viz. Cape seseeeeeereneresensesseseee Zallons) 279,879 | 112,711 | 229,013 294,224 | 309960 | 251.589 
Pret sisssscenseasesnsesnsenecssssncesesssssssessnees] 442,099 345,998 | 411,195 400.621 | 368,886 366,324 
er sorts are apnea 5,632,427 | 5,560,410 | 5,512,655 | 5,223,001 | 5,197,784 4,844,525 
rs o> g ) *¥.5. : se 
Total of W INO cccccccccccccccccseccccccccccccccces 6,354,405 6,019,1 19 | 6,152,863 5,917,846 } 5,876,630 5,462,438 
Wool, Cotton ewts) 5,648,599 | 3,990,411 | 3.757.462 F 
tteeenenesessssssanennassessesesens 5,648,598 3,990, 3,757,462 ree Free. . 
Wool, Sheep and Lamb's ........ceceeeeeeeeereeelbs 65,216,613 | 55,538,498 | 50,706,976 ca sein a 





II. EXPORTS OF FOREIGN AND COLONIAL MERCHANDISE FROM THE UNITED KINGDOM. 
An Account of the Exrorts of the Priacipal Articles of Foreign and Colonial Merchandise, in the ten months ended 5th 
1847, compared with the Exports in the corresponding periods of the years 1845 and 1846. 
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Quantities Exported. ~ Quantities Exported. a 






































Articles, ————— Articles. —— — — 
| 1845 | 1846 | 1847 1845 | 1846 | 1847 
i‘: — + ae SS ! ee —- 
COCOA cesesersseeseeseeseseeee Ibs) 109,897; 445,493 289,717 | Spices,viz.—Cassia Lignea, lbs, 1,107,209 885,916 541,812 
Coffee, viz. :—Produce of the, CINNAMON, ccccescee seeuciiwie | 496,454 385,335) 350,256 
British Possessions ......| 593,314) 573,577; 407,295 ROPE cnccndsetenenesquins nawnant ' = 319,405 89,835) 454,003 
FOreign ..ssccccccececseesesseee| 18,132,609} 8,840,228) 9,953,342 | Mace ...ecccccccecceees iain 18,098 31,851] 16,614 

Corn, viz.— Wheat ......... qrs 47,166) 92,928; 120,165 Nutmegs........00. nieiedaaaass 53,360 133,840) 234,164 
STOP vscexcccsccovadecssnessoncel 22,803} 3,620, 14,005 Pepper ...00. onan en eteees Senne | 6,966,313 2,677,185, 2,156,284 
eee sistiaenaaes 25,060! 14,438; 8,621 POE adadcudcesiessuens ewt! 22,077 6,697 6,334 
Wheatmeal and Flour, ewt 42,382! 70,917, 202,966 | Spirits, viz.— 

Dyes & Dyeing Stuffs, viz.— Rum, gals (including ovrpf.); 716,47. 686,858 765,634 
OUNINED iccncscdtncccoseceses 4,212) 6,203) 6,840] Brandy ......apgecsceeeeeeee ws) 973,544  566,831| 884,277 
END areccrvissmnsscsccsensiee| SEMEN S00 GBSERE GEROTD cccosscancrencenncncssss | 310,820 274,672) 323,300 
Lac-dye ........ sees 7259/4087, 3,877 | Sugar, unrefined, viz— | os | 
a 2,576) 2,044 2,053 Of the B. P. in America, ewt 269 29) 10 

Metals, viz.— Of Mauritius ......0ccececeees 377° 96 6,870 
Copper, unwrought ... cwt 5,881) 1,600. 5,328 OE EEE GEIOD  ccceccscccvceee 4,398 252! 7,971 
Iron, bars or unwrt.... tons 2.1421 3,716 4,526 Foreign free labour ......... ' 97,269 220,176; 668,717 
Steel, unwrought ...... ewt 28,653) 16,850 12,768 Other sorts ....... pal nen waa a 
Lead, Pig and sheet ... tons 2,595) 4,237 3,076 | Sugar, Foreign refined ......... 138,599 23,897) 55,141 
I  eibcniditdnetieasions 2 163} 4,867, 2,630 I biiidtintdienevns 513) 295} 762 
TE subitinnnndetiinnenanns Ot 16,372) 18,413; Se EL skikatennccaraidcdacsndesnvees ibs! 3,874,441) 3,277,401) 4,258,197 

te MES enseseeinnats .... tuns 288) 616, 631 | Tobacco, unmanufactured, ...) 7,190,703 10,188,329 9,866,818 

On cones lbs 217,611) 99,485) 60,236 Foreign manufac. and Snuff; 1,098,921! 1,129,23 1) 1,023,451 

Quicksilver... .cccccccccceses ccooe] 1,249,631} 1,3 15,485, 1,227,527 | Wine, viz.—Cape......... galls 2,841 1,465) 1,192 

Rice, not in the usk...... cwt 334,895 222,111) 521,835 NOE an ch bancextodncccevcenne 131,116, 88,602; 102,002 

Silk, viz. .~-Raw ..........6. Ibs; 621,728} = 277,407: = 353,082 QRS COTE Riseccsccccccsssereces 1,258,815) 1,263,374 1,198,819 
Waste knubs & husks...ewt 428 69) 22 | Wool, viz.:—Cotton ...... ewt 365,937) 541,203) 546,356 
Thrown, dyed .......064 . Ibs’ 1,613 2,058) 3,166 Sheep and Lambs’...... wlbs!| 2,304,120) 2,438,882; 2,705,004 

NOL dyed .....00e000e 23,493! 33,672) 28,459 





Ill. EXPORTS OF BRITISH AND IRISH PRODUCE AND MANUFACTURES FROM THE UNITED KINGDOM, 
An Account of the Exports of the Principal Articles of British and Irish Produce and Manufactures, in the teu months ended 5th 
Nov., 1847, compared with the Exports in the corresponding periods of the years 1845 and 18 46. 









































~~ | Declared value of the Exportations. | Declared value of the Exportations. 
Articles. — + Articles. ——- 
| 1845 | 1846 | 1847 | 1845 | 1846 1847 
—_ —_——————_—|_—— i a ee 
rai ar iS Pe ok ae £ 

ST as sccnstiinnntainiinlandsel 159,386 148,326! 111,751 Brought forward.......0++.| 30,047,646, 28,835,750 27,080,53: 
resis cate 61,879 47,018| 38,934 | Machinery .....ccccssssssoseeesers | 749,059, 911,635) 1,637,792 
Scio scnasenencsevusesnessesens 21,511 19,317} 25,938 | Metals, viz.—Iron and Steel... 3,027,373) 3,627,425 4,537,540 

Coals and Culm ........ aad 844,860, 867,064, 831,164 Copper and Brass ........++. | 1,495,037 907,507; 1,253,93 
Cotton Manufactures .......... 16,272,491 14,808,394} 14,650,649 RAE cddaacdiincavssnanaiescenss 202,220 130,784 163,795 
—— Yarn .o..rsccees icsusansad 5,977,878 6,862,391; 5,029,171 Tin, unwrought .........0eeee- 45,137) 93,151) 138,068 
Earthenware .........-csseseesees! 720,566, 678,897! 725,996 Tin plates ....... wievteesnse | 520,692) 693,730) 407,798 
Fish—Heirings ......... cacchdatl ORME NORE: TER DE DONT veccecsiscccseicicccssevenceenne | 186,249} 179,272) 234,092 
G1ASS ..eccccceseceseeseerseeseeeeee, 322,374, — 221,256, 252,417 | Silk Manufactures........00+00+- | 666,069} 724,902, 836,557 
Hardwares and Cutlery ....... 1,816,593, 1,828,872) 1,956,322 | Soap  ceccccccceceeeeeeres esesebeens 166,625) 132,802 140,637 
Leather, Wrought and un- ‘ Sugar, refined..........ceeeeeseees | 410,376, 354,127 349,181 
WOSEEE cccrccsccts stilidiicel 310,943) 286,327) 300,484 | Wool, Sheep or Lambs’ ...... 494,593, 286,347 2377 12 
Linen Manufactures .........++. 2,511,976, 2,276,518, 2,452,110 | Woollen Yarn  ....sccscseeseeees 925,862; 781,658 864,202 
a ae aie tia) 202,933) 687,679) 553,966 | Woollen Manufactures.........' 6,687,544) 5,436,650) 5,982,785 
Total (carried forward ).... 30,047,616 28,835,750. 27,080,533 Total ...cccccccccccssccceceee| 45,618,482 13,415,770) 43,264,653 





Neen cere eee . 
IV. VESSELS EMPLOYED IN THE FOREIGN TRADE OF THE UNITED KINGDOM. . ; 

An Account of the Nuwsrr and Toxsacer of Vessexs which Entered Inwards and Cleared Outwards, in ten months en ded 5th Nov. 

1847, compared with the Entries and Clearances in the two preceding years ; stated exclusively of Vessels in Ballast, and’ 

of those employed in the Coasting Trade between Great Britain and Ireland. 
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Entered Inwards. Cleared Outwards. 











a | did 


1845 1846 | 1847 1845 | 1846 | 1847 
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Ships. | Tonnage. Ships. , Tonnage. Ships. Tonnage} Ships. Tonnage. Ships. | Tonnage. Ships. Tonnage. 
Seeman 
| } \ 
United Kingdom and its depen- ait a RO 987 
dencies ith SBS sates. 12,981'2,9092,875| 13,280 2,949,382 15,679 3,527,395) 12,748 2,5 16,502 13,475|2,680,425 13,485 2,757,631 
Other countries........cccscsssseres! 6,672 1,121,657) 7,394'1,203,422) 9,642 1,661,855) 8,106 1,176,683 8,457/1,225,816) 8,799 1,308,503 


' ' re 
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‘ - oF -1°¢ ‘ > a rs! o's ‘ a9 98 066.13 
Total cccccecescccesecereceosece! 19,658 4,114,552! 20,674 4,152,804 25,221 5,189,220] 20,854 3,723,185, 21,932'3,906,2 11) 22,284 4,066,154 
A. W. FONBLANQUE, 


Statistical Department, Board of Trade, Nov. 1847. 
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; oi LL ae | 
eee 
te ARTICLES CHARGED WITH DUTIES OF EXCISE, &c. 
. 3 the Quantities Exported on Drawback, and the 
 @ t of the Quantities of the several Articles charged with duties of Excise, 
% Aw Account 0 on antities Retained for Home Consumption, in the Nine Months ended 5ih Oct. 1845, 1846, and 1847. 
2 ; : Quantities Exported to Fo- Quantities retained for Home eee 
: i Quantities Charged with Duty. reign al ies. | tion. Pe 
E ee ————_— —_— - ee EE AT 
B Articles. Half-year ended | Oth Oct. _ Hagf-year ended 10 ended 10th Oct. = Half-year ended \0th Oct. 
E [1845 ; +1846 «| ~—(1847 1845 5 | 1846 | ~ 1847 | 1845 1846 =| ~—S«21:847 
5 Z | cote —_ ecemeees | } cietaieneinecesinaieines 
; ENGLAND. - ae 4 | | 
: Bricks .........N0.)1,735,628, 753) 1,960,680, 798, 2,101,313,995, 8,280,752) 9,128,297 12,637, 332 1,727,348,001 1,951,552,501) 2,088,676,663 
. i vistneiasil ibs) 58,073 287,329| 71,200, 110,707} 242, at 352,434, 44,805]. 
: Malt .ccccvece bshls; 20,727 365) 24,014, 063 17,810,319) 20,727,368, 24,014,063) 17,810,319 
f » Paper eS onal 72,504. 252! 75, 992 350, 73, 645. 201) 2; 941 615 2 »722,696, 3, 488, 541) 69, 562 637 72,569, 654 70, 156, 660 
‘ SOAP cecereeveees coe] Lot 832,629) 127,229,164 122,515, 496, 9,849, 357 7,840,759 7,544, 588) 124. 983, 272! 119,388 9405) 114,970,908 
| Spirits .......+. gals} 6,672, 383) 6,656,641, 6,090,460, ... oe ove 6,672, an 6,656,641 6,090,460 
% . o : | 
a Spirits from Chan. Isl.| eee ove ove oon oes M7 aa ane 
| Senet escoccees ews "2, 199; 3,339 177 coe see ose "2,799 3,339) 177 
Beer exptd. ...bris) io ‘an 124,826; 100,778 94,934 ess aon “—_ 
ScorLaAnD. | | : 
; Bricks ......00. No. 53,438.204, 59, 087, 760) 62,693,944, 1,991,350) 2,051,382 2,053, 024) 51,446,854) 57,036,378 — 60,640,920 
Malt cccccccse bshls| 3,074,248, 3,154,521, 2,386,054) exe 3 074,248) 3,154, 521) 2,386,054 
é Paper ..se+s00- Ibs| 17,793,815) 18.322,40: 7 18,153,048}; 814,490} 1, 143, 189 Tf, 204, 1263) 16,979,325 17,179, 214 16,948,785 
‘ SOAP ccocecersevees | 13,822,519 14,500,631 14,772,575, 152,448) 144, 397, 212,121! 13,670,071 14,356, 234! 14,560,454 
f Spirits ......... gals) 4,763,143 5,166,673, 4,364,696 one os 4,763,143 5,166, 673, 4,364,696 
ic Sugar .......+« ewts| ose | | eee ove eee eee eee 
Beer exptd. ...brls) | 14,227 11,920, 11,165) ct ied 
4 IRELAND. | 
t BEATE: sicssecee bshis| 1,115 054, 1,100,S01 739,114, nas | we | 1,115,054) 1,100,861) 739,114 
. PRD cnsconsnsne Ibs} 1,276,806 4,351,909 4,380, 781) a 1,881 5,559) 4,276,806; 4,350, 028) 4,375,222 
z | \ ’ | 
| Spirits .......2. gas! 5,441,022 6, 019,523 4,020, 510! . ee one 5,441,022) 6,019, 523) 4,020,510 
é Sugar ......00 ewts| 74 71 s a at 74| 71 - 
% 3 Beer exptd. ...br's| . | 3,518 2,254 2,443 de | cas ae 
be Unitep Kixcpom,| 
z ae No. 1,789,066,957) 2,019,768,558, 2,164,007 939 10,272, 102}11,179, 67914 690,356 1,778,794,855 2,008,588, 879, 2,149,317,583 
> PEGE cvccovsccnes lbs, 58,073 287,329 71,260, 110,707 242, 524, 352,434! ; 44, 805, sas 
. ne bshis, 24,916,670, 28 269.385. 20 935,487! one ese 24, 916, 670 28,269,385, 20,935,487 
. s Paper......eeeeee Ibs} 94,574,873, 97,966,662, 96,179,030 3,756,105) 3, 867, 766, 4,698,363, 90,818,768) 94,098,896. 91,480,667 
. SOAP nrocccccccseees 148,655,1 18, 141.729,795 137,288,071 10,001,805) 7,985, 156 7, 756,709 138, 653 1343 133,744,639 129,531,362 
i ae gais, 16,876,548 17,842,837, 14,475 666, in one 16,876,548 17,842,837 14,475,666 
F Spirits from Chan Isl | ore eee | oe eee eee eee | eee ave 

ae 8 Sugar ......... cw ts| 2,873, 3,410, 177 oo ee "2.873 3,410 177 

| i ; Beer exptd bris ee | eee peer ne 7 (142,611! | 114, 952) 108,542) a 269 7 acne 

% SILK. PRICES CURRENT OF CORN, ke. 

. - Sirx Manuractures.—Entered under the Tariff of 1846. BRITISH AND IRISH, Per quarter. 

2 zs as 4 eames Wheat .. oe Kent. ane Suffolk, red. 1847 ....cccereee 6 52 
Pe 8 847 hite do ss. 46 58 
y any Am el broad stuffs ......00-c0eeees eae ° —— ecveee apd eo 128,045 Norfolk and IE do ° 44 50 
te Gauze orcrape, broad StuffS sossesseeesee » 6339. 5525 ‘BAIS. 408 Rye ioe ae ae 
, es Pee gon mae ge ge ep 29,110 40,933 — ceovee 31,915 ww. 40,502 | Barley ...Grinding ....000++ esos 25 27 Distilling’... 27 28 
» i y Malt ..000e BrOwD. cosecesesseseees + 60 52 Paleship .. 53 56 

* other materials, in less proportivn Beans ...New large ticks « 36 38 Harrow 49 42 

: than one-half of the fabric, viz., broad id we S a ae 
i = dibeasbatiicbGiediiaiaswibaaasensnnteociany 18 .. 5G seaee BE ees 9 | Peas .....Grey .. ecsseeee 40 41 Maple sess 42 43 
i. one DB aesesrenneneoeseengenensnsnee LM .n SBE cow 2,094 3,011 ei White, Ol ces 4 43 Rollers =~ * 

27 Broad stuf wsnncsnnenn BGR one HIB arve OB2D a 245098 PO yy nteneliaeltiedlineedenccete TE 

a oF velvet or embosse Irish, Cork, Waterford, and Youghall, bl k 20 21 

es A 0b cco ntemennsteromesoenenats 12,441 11,981 seers 12,798 ooo 12,012 Do, Gelver 208 21s, Dublin & Wexford feed 22 23 

i= Ss Do, Limerick, Sligo, and Westport . coo 28 33 
at 4 —eo—ecOcocee—ey__=__—_—= Do, Newry, Dundalk, and Londonderry... coos 22 23 
% Flour......Erish, per sack 40s 41s, mee ne 38 40 

S fe STATEMENT OF TEA. Tares...oeOld f00diNg..scersrsererensersrereeserensesesseneeresere 36 38 
3 b A comparative statement of imports and deliveries of Tea in the port of London FOREIGN. 

13 for ten months and a half, with stocks on the 16th of Nov., 1846 and 1847, | West --Dantzic, Konigsberg, high mixed and white seovssssssssesseesrnssssenseen > ot 
< , ‘ imports. an Deliveries. Stock. Pomeranian: Me yore a woe = i 
Sra ¥ J J { a ee Danish, Holstein, and Friesland, do... 
ey t . a, i | | ee to | ~ on | a o “a | Nov. 16, a an. =e oe 43 _ Soft oe 2 a 
a 8 } . OO ORCEOE OOS OOO EDOOEEE EE FED OEE eee eee eeeeee 3 eoveeeeee 
Pei. el isa | — | “n } owe Can: dian, red.cs--cssssseeseeree cneenseeceenen $6 50 Whitten. $2 54 
at ee Ths | ths .  t Ths \~ ths | ths Italian and ae. ae SOCOOE ESE CER ORC CEOREE eee eee eee 50 £4 = =—«-_ Ds saves eeee S . 
iz f Bohes ....06 eee ree nee 49 900! 165, 000 287,000 122,000 M Bert eee coveetoeseees SCOR COS Cen eeEEeE Tes SETeSe 26 28 Fine..esee ees 30 34 

> « CONZOU ceoreee seeeee 20, 435, = 24, 392, 000; 21,306, 000; 21,700,000 19,146,000 20,464,000 BIZE ee YOLIOW ser sereeerenes 26 32 White ...+++ 39 
1 o TE al | OOS 24,000' 372,000! ‘294,000; 518, oo Barley ...Grinding 22 25 Malting.. 30 ° 
H ? % Bcented Caper....| 852 2,000 337000, 55,000, 555, 00) silaes curaee —_ — = z Ms : 0 t 2 
| , a Foechangwn--] 48,000) 3, en 92,000, 220,000! 112,000 | Oats” veneDuteh saat thick . semetinies vs oe 36 21 
ae Se et OI vocansnsed ussian seeseeccesescsscseverneseeseraee ree - 
ab Ss ans se ~— ny 7 ~— 561,000, 336,000 a Danish, Mockicnburg. and Frisiand f eee ee a1 23 
: 2's Cc eeerescese } ' OUP see eee Nz , r rr merican..... se cee eranererooeereeee soeeeeeere 
. a Bn une 1,111,000 1,044,000) 1,167,000) 1,875,000' 1,215,000 | ‘Taree... Large Gore 40s 42s, stn ste a ae oe 
3 f a Mowery Pekae 408,000 553.000 rows prepe ty 000) oetaee —_—— 

Roe ie ’ " 
Orange Pekoe ....) 562,000) 345,0 0) 254,000} 341,000, 657,000, 665,000 
a fc pea 1,382,000 849,000, 591,000) 959,900) 1,162,000, 992,000 TEA AND SILK. 
: : "§ P Hiyeon Skin.......| 70,000) — 1,755,060 Vaan a oae as A comparative statement of tea and silk exported from China te Great Britsia 
cn Hye0n vee] | 961.0 © 944,000] 1,133,000) 1,010,000, 1,249,000; 1,294,000 to the latest dates :— 

. fe ‘ : oung ayes nas aneeped ate 1,849,060! 1 ‘768.000 2,024,000, 1'784,000 | —————— a 
5° Gunpo wweceee] 1,670,000 1 557,000! 1 ’ Year ending Year ending To Aug. 31, To Aug. 31, 
et: | "880,000! ’ 9 June 30, 1846. | June 30, 1847. 1846. 1647. 

Be 35 Assam Tea........ 140,100) 199,000) 194, 92,000; oy * 

For Export only} 5.000, 16,000 22,000 __19,000| 56,000, 53,000 | TEA--Black.. | 9,101,600 
$4,013,000] 33,525,000) 82,384,000 "32,983,000 53,551,000, 3: 32,914,000 Cam. poses 
alsa Total wr ones 
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